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Letter from Secretary Snyder on the Financial Agreement with Britain 
to the Chairman of the House Banking and Currency Committee 


Washi « Ca 
July 10, 1gKe 


My dear Mr. Spence: 


As you know, the hearings before your Con- 
mittee on the Anglo-American financial agreement 
were almost concluded when I became Secretary of 
the Treasury. In view of the able expositions of 
my predecessor in office and other administration 
officials, I did not believe it necessary to seek 
an opportunity to express to your Committee my 
similar views with respect to the agreement. Re- 
cent developments, however, have convinced me 
that it is desirable and, in fact, incumbent upon 
me as Secretary of the Treasury to express my 
profound conviction that the approval of the 
agreement with Britain is a matter of utmost im- 
portance and urgency. 


Testimony of witnesses before the respective 
Committees of the House and Senate as well as the 
debate on the floor of the Senate have, in my 
judgment, set forth with admirable clarity the 
basic economic and financial reasons why the ap- 
proval of the financial agreement with Britain is 
important to the future well-being of this coun- 
try and the world. These discussions have, I 
think, afforded an exceptionally clear and intel- 
ligent basis for decision. Unfortunately, how- 
ever, this original clarity has been partially 
dispelled in recent days by the introduction into 
the debate of extraneous issues. There has been 
a tendency on the part of some, I think, to for- 
get the broad foreign economic policy of the 
United States and to be influenced by issues 
which should be settled separately. 


I think that in the interest of all of us, a 
decision to approve or disapprove the proposed 
credit to Britain must be based exclusively upon 
those considerations of economic stability and 
world peace which the financial agreement was de- 
signed to foster. World trade expansion and the 
@Climination of economic warfare are the twin ob- 
jectives of our foreign economic policy. They 
cannot be achieved in a world of currency re- 
strictions, discriminatory trade practices and 
economic blocs. I am convinced that the Anglo- 
American financial agreement is necessary to the 
achievement of our objectives. If we are serious 
about our intentions to lead the world to peace 
and prosperity, we cannot, in my Judgment, reject 
this opportunity to take the initial step. 


The financial agreement with Britain is a 
sound economic and financial deal for the United 
States. It was soundly conceived and expertly 
negotiated. It is my fervent hope that the Con- 
gress will not, at this juncture, be diverted 
from the major objectives toward which much of 
its legislation has been directed in the last few 
years but will give its approval to the Anglo- 
American financial agreement. 


Very sincerely yours, 
John W. Snyder 


Secretary of the Treasury 


Honorable Brent Spence 

Chairman, Committee on Banking and Currency 
The House of Representatives 

Washington, D. C. 
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Treasury Market Financing During June 


Historical details of freasury market financing operations involving bonds, 


notes, and certificates of indebtedness, 


with the Fifth War Loan, 


are published in the tables on pages 32 and 33. Details of weekly Treasury 


bill offerings are shown on pages 


Refunding and Cash Payment 

On July 1, 1946, an issue of 0.90% Treasury 
notes, outstanding in the amount of $4,910 smil- 
lion, matured. On June 14, 1946, the Secretary 
of the Treasury announced that about $2 billion 
of the maturing notes would be paid off in cash 
and the remainder would be exchanged, par for 
par, for a one-year issue of 7/8% certificates of 
indedtedness. Exchange subscriptions were re- 
ceived subject to allotment to all holders on an 
equal percentage basis, except that subscriptions 
in amounts of $25,000 and less were allotted in 
full. Cash subscriptions were not received. 


The notes maturing on July 1 were, in 
effect, a part of the regular series of 7/8% cer- 
tificates maturing on the list of each month. 
They were issued as of June 1, 1945 in exchange 
for an issue of certificates maturing on that 
date and an issue of Home Owners’ Loan Corpora- 
tion bonds called for payment. The issue was 
made a 13-month Treasury note to prevent over- 
lapping the certificate issue then being sold in 
the Seventh War Loan with a maturity date of 
June 1, 1946. 


The Treasury reports on the ownership of 
Government securities indicate that on May 31, 
1946, about 78% of the $4.9 billion of maturing 
notes was owned by reporting commercial banks and 
Federal Reserve Banks. The ownership figures for 
May 31 are the latest available. Trading in the 
market after that date probably resulted in some 
shifts in ownership between banks and nonbank in- 


vestors. 


The new certificates were dated July 1, 1946 
and will mature July 1, 1947. Interest at the 
rate of 7/8 per annum is payable on January 1 
and July 1, 1947 and is subject to all Federal 
income taxes. 


The certificates were issued in bearer form 
only in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000,000. Subscription books 
were opened on June 19, and closed at the end of 
business on June 21, except for the receipt of 


4. 


subscriptions from holders of $25,000 or less of 
the maturing notes, for which the books remained 
open through June 24. 


On June 26, the Secretary of the Treasury 
announced that subscriptions for the new issue 
aggregated $4,673 million. Subscriptions of 
$25,000 or less were allotted in full in the 
amount of $42 million. subscriptions in amounts 
of over $25,000 were allotted 62% on a straight 
percentage basis, but not less than $25,000 to 
any one subscriber and with adjustments to the 
next highest thousand where necessary. Total 
allotments amounted to §2,916 million leaving 
$1,99% million to be paid off in cash. 


Total Cash Pay-Offs to Date 

With the payment in cash of $2.0 billion on 
the notes maturing on July 1, 1946, the Treasury 
had paid off $12.2 billion on $23.9 billion of 
maturing and called securities since the end of 
February 1946. Thus, slightly more than 50% of 
the total was paid off in cash. The following 
table shows the amount of each issue maturing or 
called for payment during this period, and the 
amount of cash pay-off. 











Total amount] Cash 
Date Issue maturing or] pay- 
called off 
(In billions 
of dollars) 
March 1/7/8& Certificates 
of indebtedness.. 4.1 1.0 
March 15/1% Treasury notes.. 1.3 1.3 
March 15/3-3/% Treasury 
ME eceeccesicae 5 5 
April 1/7/8% Certificates 
of indebtedness. . 4g 2.0 
May 1|7/& Certificates 
of indebtedness. . 1.6 1.6 
June 1/7/8% Certificates 
of indebtedness. . 4.4 2.0 
June 15/3 Treasury bonds.. 1.0 1.0 
June 15/3-1/8 Treasury 
° ve. Rea Wen bh | 6 
July 1/0. Treasury 
= tibeewKs meee 4.9 2.0 
NN Gs 6a. tb tnd tina 23.9 12.2 
‘ Pe 2 A 2 





























Financial Operations of the United States Government 


A-3 


During the Fiscal Year 10946 


On July 2, 1946, Secretary Snyder issued a press re- 
lease reviewing receipts, expenditures, and changes in the 
public debt during the fiscal year 1946. his offers 
convenient review of the material in various tables of the 
“Treasury Bulletin", and is presented below with minor 
revisions designed to integrate the material with reguler 
tables published in the "Treasury Bulletin". - 


Summary 


The Treasury closed its books with a deficit 
of $22.0 billion as compared with a deficit of 
$53.9 billion last year, exoluding transactions 
in checking accounts of Governmental corpora- 
tions. Operations in Governmental corporation 
accounts (other than sales and redemptions of ob- 
ligations in the market) resulted in net receipts 
for the year of $1.0 billion, as compared with 
net receipts for the preceding fiscal year of 
$0.4 billion. 


The public debt, including publicly held 
guaranteed obligations, stood at $269.9 billion 
on June 30, as compared with §259.1 billion a 
year ago, an increase of $10.8 billion. The gen- 
eral fund cash balance at the close of the year 
amounted to $14.2 billion, which was $10.5 bil- 
lion below the balance on June 30, 1945. The 
year was marked by drastic reductions in Govern- 
ment expenditures due to the cessation of hostil- 
ities, by a substantial improvement in the budg- 
etary outlook, and by the commencement of debt 
retirement on March 1. 


Receipts 

Net receipts after deducting $1.2 billion 
for the Federal Old-Age and Survivors Insurance 
Trust Fund, amounted to $43.0 billion, which is 
$3.4 billion less than the year before. Total 
expenditures amounted to $65.0 billion as com- 
pared with $100.4 billion last year, a reduction 
of $35.4 billion. 


The reduction in receipts was accounted for 
largely by a decrease in income taxes. Income 
taxes withheld by employers under the current Tax 
Payment Act of 1943 amounted to $9.4 billion as 
compared with $10.3 billion the year before. 
Other income taxes amounted to §21.5 billion as 
compared with $24.9 billion in 1945. 


Miscellaneous receipts for fiscal year 19%6 
included proceeds from sales of surplus property 
under the Act of October 3, 1944, amounting to 
$0.5 billion. Approximately $1.2 billion was re- 
ceived on account of renegotiation of war con- 


- fiscal year. 


tracts as compared with §2.0 billion for fiscal 
year 1945. 


See Table 1 at the end of this article for a 
comparison of budgetary receipts for the fiscal 
years 1945 and 1946. A history of receipts from 
1937 to date appears on page 5. For a detailed 


analysis of internal revenue collections see 
pages 64, 66, 67. 
Expendi tures 

Expenditures have declined substantially 


since V-E Day. The following table shows compar- 
ative expenditures by quarters. 




















Fiscal year 
Period 1945 T 1986 Change 
(In billions of dollars) 
July 1 - sept. 30. 24.2 22.5 "-1.6 
Oct. 1 - Dec. 31. 24.3 16.1 -8.2 
Jan. 1- Mar. 31.. 25.1 | 13.0 | .-12.2 
Apr. 1 - June 30.. 26.9 13.4 -13.4 
SRN alii ata hac oe 100.4 - 65.0 -35.4 
—_—_—_—__ = So 








Although actual hostilities ended 10-1/2 
months before the close of the fiscal year 1946, 
war spending did not stop. These expenditures 
amounted to $48.5 billion for the year compared 
with the peak of $90.0 billion in the previous 
Liquidation of war is costly. The 
Gemobilization of millions of men and their 
mustering-out pay, and outlays to terminate war 
contracts, contributed to keep war spending at a 
high rate. It is interesting to note, however, 
that expenditures for war activities amounted to 
more than §7.3 billion in July 19%5, the month 
preceding V-J Day, and have dropped to $2.4 bil- 
lion for June 1946, the month just ended, and 
will continue at a declining rate. These figures 
do not include net war outlays of the Reconstruc- 
tion Finance Corporation, which amounted to $0.3 
billion in the fiscal year 1946. 


There were decreases under all major catego- 
ries of war expenditures, as follows: War De- 
partment, $22.5 billion; Navy Department, $14.9 
billion; Treasury Department, principally for 
lend-lease purchases, $0.8 billion; U. 8S. Mari- 
time Commission, $2.5 billion; War Shipping Ad- 
ministration, §0.7 billion; and decreases under 
other miscellaneous categories aggregating $0.7 
billion. There were some offsetting inoreases, 
the largest of which amounted to $0.6 billion for 





payments for United Nations Relief and Rehabili- 
tation Administration. 


Expenditures classified as General, inolud- 
ing transfers to trust accounts, amounted to 
$16.5 billion, an increase of $6.1 billion com- 
pared with 1945. Of this increase, $4.6 billion 
or about 764 is accounted for by expenditures 
that are war related and sometimes referred to as 
“aftermath of war," 1.¢., interest on the public 
debt, refunds of taxes and duties, and veterans’ 
benefits (including transfers to the National 
Service Life Insurance Fund shown under "trans- 
fers to trust accounts, etc."). In addition, a 
substantial amount of general expenditures were 
made to carry out responsibilities of the post- 
Chief among these was $500 million 
paid to the Commodity Credit Corporation to be 
used for postwar price support of agriculture; 
$674 million for subscription to capital stock of 
the Export-Import Bank; and $159 million for sub- 
scription to the International Bank for Recon- 
struction and Development. The remaining cate- 
gories of other general expenditures showed a net 
inorease of only $152 million, due to the rece :% 
in 1946 of repayments of $165 million capital and 
surplus from the Federal Land Banks and the Fed- 
eral Farm Mortgage Corporation, as compared with 
$63 million in 1945, and the’ fact that no provi- 
sion was made for payments in 1946 to restore the 
capital impairment of the Commodity Credit Corpo- 
ration, whereas in 1945 there was an expenditure 
of $257 million for this purpose. 


war period. 


Additional information on expenditures is 
presented in Tables 1, 2, and 3 at the end of 
thie article, and on pages 5 and 6. 


Public Debt 

The gross public debt amounted to $269.4 bil- 
lion on June 30, 1946, as compared with $258.7 
billion at the close of last year, an increase of 
$10.7 billion. This increase is accounted for by 
a deficit of $22.0 billion, a decrease in the 
general fund balance of $10.5 billion, and an ex- 
cess of receipts in trust accounts, etc., amount- 
ing to $0.6 billion. 


Of the inorease in the public debt during 
the fiscal year 1946, $6.2 billion was repre- 
sented by interest-bearing public issues, and 
$3.5 billion = by interest-bearing special issues 
to trust accounts administered by the Treasury; 
these increases being offset by a net decrease of 
$1.0 billion in matured debt on which interest 


ceased, and noninterest-bearing debt, the 


has 
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latter item decreasing $1.0 billion on account of | 
excess profits tax refund bonds. 


Of the public issues, marketable obligations 
increased $8.3 billion as follows: outstanding 
Treasury bonds increased $12.9 billion; certifi- 
cates of indebtedness increased §0.7 billion, 
while Treasury notes and other marketable securi- 
ties decreased $5.3 billion. 


In the nonmarketable group, outstanding 
United States Savings Bonds increased §3.% bil- 
lion, while Treasury savings notes decreased 
$3.4 billion. 


A comparison of the public debt outstanding 
on June 30, 1945 and June 30, 1946, classified by 
types of issues is presented in Table % at the 
end of this article. Pages 23 to 25 contain ad- 
ditional information relating to the public debt 
from June 30, 1937 to date. 


The direct debt reached ite peak on Febru- 
ary 26, 1946, when it amounted to $279.2 billion. 
Due to prompt cancellation of war contracts, 
speedy demobilization of the armed forces, and 
curtailment of war emergency agencies, combined 
with other factors which improved the budgetary 
outlook, a substantial part of the money raised 
during the Victory Loan was not required to fi- 
mance Government expenditures. Consequently, 
since the end of February a substantial debt re- 
duction program has been under way. From March 1 
to June 30, 1946, $19.0 billion of marketable is- 
sues matured or were called for redemption. Of 
this amount $10.2 billion were paid off in cash 
(exclusive of the §2.0 billion pay-off of the 
Treasury notes maturing July 1 which was an- 
nounced on June 14, 1946). To the extent that the 
maturing obligations were not paid off, they were 
refunded into 7/8 one-year certificates of in- 
debtedness. Table 5 at the end of this article 
shows the disposition of the marketable issues 
matured or called between March 1 and June 30, 
1946. For offerings and disposition of Treasury 
bonds, notes, and certificates of indebtedness 
beginning with the Fifth War Loan see pages 32 
and 33. 


Of the $19.0 billion marketable debt ma- 
turing or called for payment from March 1 through 
June 30, commercial banks reporting in the Treas- 
ury Survey of Ownership of United States Govern- 
ment Securities held about 50%; another 184 was 
held by Federal Reserve Banks; and 32% by nonbank 
investors and nonreporting banks. Table 6 shows 
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the ownership distribution of the matured and 
called issues according to the latest reports re- 
ceived by the Treasury Survey of Ownership prior 
to the date of payment in each case. Additional 
information on ownership of Government securities 
ie presented in the chapter beginningon page 44. 


Average Interest Rate 

Interest payments on the public debt during 
the fiscal year 1946 amounted to $4.7 billion, an 
all-time high, which is §1.1 billion more than 
was paid in 1945. The average interest rate on 
the interest-bearing debt increased from 1.936% 
on June 30, 1945, to 1.996% on June 30, 1946. 
This increase in the general average was due to 
several factors, one of which was the retire- 
ment of $6.6 billion of 7/8 certificates of in- 
debtedness since the end of February. Special 
iesues which carried an average interest rate on 
June 30, 1946 of 2.8484, or about 1/2% above the 
general average, were increased during the year 
by $3.5 billion. The monthly trend of interest 
rates during the fiscal year 1946 for the several 
types of interest-bearing securities is shown in 
Table 7. The computed interest charge and conm- 
puted interest rate on the public debt from 1937 
to date is presented on page 27. 


Savings Bonds 

While sales of savings bonds decreased and 
redemptions increased in the fiscal year 1946 
compared with the previous year, sales (including 
accrued discount) exceeded redemptions by $3.5 
Dillion. Sales have held up remarkably well, 
notwithstanding the termination of the war loan 
@rives, averaging better than $650 million a 
month since January 1946. Redemptions, contrary 


to the fears of many, have not been unreasonable. 


They reached their high point in March 1946, 
when redemptions of all series of savings bonds 
amounted to about $634 million, follewed by $621 
million in April, $552 million in May, and §519 
million in June. Possibly an even better gauge 
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is a comparison of redemptions with amounts out- 
standing. Redemptions of Series E Bonds stated 
as a percentage of the amount of E Bonds out- 
standing amounted to 1.45% in June 1946; and were 
lower on this basis than in any month since July 
1945. 


The redemption of savings bonds should be 
viewed in the light of the fact that these bonds 
are nontransferable and are redeemable at any 
time after fixed periods (60 days for Series E 
Bonds) from date of issue. These features were 
especially incorporated in the bonds to adapt 
them primarily for the investment of savings of 
individuals of limited means and so that they. 
could be readily redeemed to meet emergencies 
without loss of principal. Complete data on the 
sales and redemptions of savings bonds are shown 
on pages 36 to 44. 


Guaranteed Debt 

On June 30, 1946, as was the case on June 30, 
1945, only two groups of unmatured obligations 
of governmental corporations and credit agen- 
cies, guaranteed as to principal and interest, ex- 
cept those held by the Secretary of the Treas- 
ury, remained outstanding, totalling $467 million 
as compared with $409 million on June 30, 1945. 
The unmatured obligations include $424 million of 
demand obligations of the Commodity Credit Corpo- 
ration issued to commercial banks in connection 
with commodity transactions, and $43 million of 
debentures issued by the Federal Housing Adminis- 
tration in connection with mortgage insurance. 
During the year the securities of governmental 
corporations and credit agencies held directly by 
the Treasury decreased from $12.2 billion to 
$11.7 billion. 


A statement of guaranteed obligations out- 
standing is included in the tables on pages 23 to 
25. For information concerning guaranteed obli- 
gations held by the Treasury, see page 27. 
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Table 1.- Budgetary Receipts and Expenditures, Fiscal Years 1945 and 1046 


(In millions of dollars) 
































* Less than §500,000 






































. 1945 | 1946 | Change 19k5 1946 | Change 
eipts: tures (continued) 
ingemel * na a ate nal ° 50,399 | 27. 85e|-22.547 
noome $ ks access eansebenseas n 4 ‘ 
Withheld by employees (Current Tax ‘ 

Payment Act of Fesvsdscanceeenn 3,934 Navy Department................00e5e5- 30,047 | 15,161/-14, 686 
iGeaeteioess Wtkel fevtams..*-. ns + Agriculture Department................ 1,198} 2,081] -2 
Social security taxes......... a its 98 7 
Taxes upon carriers and their employees 2 283 -2 Federal Seourity Agenoy.............-- 122 60 -62 

Railroad epanplegnens apmaneae contri- Pederal Works Ageney.......-..---+see% 165 91 -94 
GOURMME his du' cx SécU es coc bod se dues ee 13 13 - 
Customs......... SUR HPCE Me oobives 355 435 +80 (8 6 ode ae . a ” et 
Miscellaneous receipts........... secccees | 3,470] 3,480 +10 case) Ja < aggevendaae oak ae tae . “ Mansel 
. United States Marit Goan ion..... ,22 -2, 
Total receipts...........e+- PAB Sy a eA . | 47,740 | 4,239 | -3,502 wa) pieces Peey 3 ae . Pa 
War Shipping Administration..........- 2 1 
Deduot net appropriations to Federal 014- ad — 4 aed "5 
Age and Survivors Insurance Trust Fund... | 1,283 | 1,201 ~82 BED, CO GREMB eos c ec ccccccccccoscccecs 14o 120 -20 
, ts for United Nations Relief and 
ND Ms anc ccbcndiudedecvccisesane - | 46,457 [43,038 | -3,419 Peg tease Administration....... 114 664} +550 
Surplus property disposal agencies.... yY 106 +106 
GES odas.c ba twee cen ccsecscccocccsses 1,022 611 -411 
Expenditures: 
General: 
Departmental (not otherwise classified) 581 957 +76 Total war activities expenditures..... 90,029 | 48,542)-41,487 
Agriculture Departuent: 
Agricultural etment ener eecece 261 292 +11 
Commodity Credit Corporat 
Postwar price support of aomeuheune ~ 500 a 
Restoration of capital impairment... ies - - i 
eeeeeeee eee cee ee ee eeeee eee eeeeee 1 121 -2 
Bretton Woods Agreements Act: Inter- 

NEE UIE. cess cranecetaces sehia - 159 | +159 

Export-Import Bank of Washington - 

Gipetel cteeisascsicoctscnseesccdids -| 67m] 67% 
Federal Security y? Transfers to trust accounts, ete.: 

Social Securit acto eb deoccese ce +61 aervi ate fund 

Serre nice. gesuehes oseeaes ‘% as +14 Bane 16 Mite nent: valle arth te 9 d “9 
Federal Works Agency.........:+s00e00ee| 100] 222] s22] "Sauternes enone, 0 Denerae® OF 6 6 y 
Interior Department - Reclamation Government employees' retirement funds 

Projects. .sccccecevcce bdee ec cvideevece 50 61 +11 (United States share).............-- 197 247 +50 
National Housing Agency.......-.+++++++ 12 “0 +26 National service life insurance fund..| 1,117/ 1,361) +264 
PanaMa Camal...cecsscccssesecscssessese 16 +9 Railroad retirement account........... 39 292 -17 
Post Office Department (deficiency).... 161 +160 Reilroed unemployment insurance admin- 

; istration fund transfers to unemploy- 

Railroad Retirement Board......sssseres 6 - ment trust fund (Act Oct. 10, 1 ze, 9 10 +1 
River and harbor work and flood control ibe +26 Surplus Commodity stamps, agriculture. . -18 -18 
Surplus property disposal agencies..... 12 ye -u Total transfers to trust accounts, etc.| 1,646/ 1,916) +272 
Tennessee Valley Authority.....sssesess 20 29 +9 
= Se eee ee penis dedt 617 | 4,722 | +1,105 

n on the public Vecvccediay Be " +1, Total 

Refunds of taxes and duties: expendi tures (cnstattng. public 

Excess Profits Tex Refund Bonds.... 894 8s -80 Gebt retirements... ...cccccccccccsces . 1100, 405 65,019 -35, 386 

Other. oc ccccccscces Cvecccsedesee 821 | 2,947 | +2,126 ie ec —aemmemmns 
Veterans' Administration.........eeeees 934 | 2,871 | +1,937 j 
Total general expenditures... >+.+++++0s _ 8,730 24,559 5,829 CI ceGbeskcdiasecavvcisecedscdden 53,948 21,961 -32.,,967 








1/ Included under "General® in 1945 and "War activities" in 1946. 
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Table 2.- Government Expenditures, Fiscal Years 194] - 1046 
Part A.- Summary 


(In millions of dollars) 







































































































































































Fiscal years 
1942 ighe 1943 1944 19h5 1946 
jBudgetary items: 
War activities.........e.see0e.. Pp AES inal d 6, 301 26,011 72,109 87,039 90,029 4g, 54e 
Other activities: 
Interest......+-++- bacees Satbhsdepessseds oan 1,122 1,260 1,606 2,609 3,617 4, 722 
Tax refunds i. on obee 2ctabedes ce cdsusdccsches 90 au 79 267 1,715 3,034 
Veterans' Administration. ..........ceeeeeeees 563 556 602 730 2,060 4, 253 
Po re er rrr rye eeeeeeeceeee seer eseeeees 4, 647 4,475 3,560 3,099 2,964 4, Nés 
Total other activities. .......csecceencccsees 6,410 6, 386 6,070 6,705 _ 10, 375 16,477 
Total budgetary Ltems........cccececccccccccncecs 12,711 32, 397 78,179 93, 744 100, 405 65,019 
IG t ti t), luding sales and 
*yodeupthins of aaenas a ee Sibehaeees Cont 1,069 1,815 1,500 1,529 37% 1,086 
Grand total...... Sudigakielss ds oaks cued ehhidwess ¢b de 13,780 34, 212 79.679 95,273 100,030 63,972 
Part B.- Budgetary Expenditures Other Than War Activities, Interest 
on Public Debt, Tax Refunds, and Veterans' Administration 
(In millions of dollars) 
Fiscal years 
Classification . 
’ 1941 19ke 1943 1944 1945 1946 
Departmental (not otherwise claseified)...........++. 676 685 732 793 age 957 
Agriculture Department... .....cscsccccccccccosescsees 611 1,109 1,046 833 683 896 
Bepbrt= DarG TR osc ccic wes ccccccccegwespbensssecces - ~ - - - 674 
International Bank...........-. cvocepdeoeesésescsue ce - - - - - 159 
Federal Securit 
Civilian pm Een 5 ERS ed re ER 257 | 18 - - - 
Sa ne ee irtoted gshen se 90 Re uy eal 9 é 
eg NNSA EE LH 8) PES “22 ie a as ‘2% ios 
Total Federal Seourity Agenoy..........+++++> Give 836 799 573 576 549 624 
Federal Works 
“public ae shihadintpatihiiin, ss cwstuecdiny anes 8 60 4g N6 HH! 
Public Roads SREDONNCNRN S's 6.c:cccccscecasevieces 17 153 87 & 49 
Public Works Administration............+.s++ eS 126 12 ba - 
Work Projects Administration. .......cccccscsesess 1,265 682 299 | - vib 
Other...... eeeeees cece meee neeceeesreersseeereere - - i > 19 
Total Federal Works Agenoy.........-sececcssecees 1,654 1,136 447 139 100 (|. 122 
Government Employees Retirement Funds............++++ 93 103 107 177 197 2k7 
National Housing AGeNOY.........ccesccrcccsnccscsecss 17 1s 15 15 12 ho 
Railroad Retirement Board 3/........csesececeseseeees 139 155 226 260 32% 307 
River and harbor work and flood control............++ 215 191 201 177 142 168 
Tennessee Valley Authority.......sssccccecvccescece ee 51 127 111 65 20 29 
Postal deficiency....... svvdkucbndeh cdekbeebhwaveesne 30 18 15 -29 1 161 
OOREP. . sibs ccedvas ies ssavntes PERE De ee DS és 121 135 105 72 64 85 
SOO: ci6. 00d caned 00 stbesebe shed tdhonee Chebeies Rubee . 4, 647 4475 | 3,580 |}. 3,009 | Cee | 
17 Inet of in 194%, $695 milli ferred to othe jes after 1982, pan 
gay Fo YE tt |. ae 
Profite Tax Refund Bonds Railroad Unemployment Insurance Account. 


2/ Some functions abolished and other functions 


trans- 








Table 3.- War Expenditures, Fiscal Years 1041 - 1046 
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(In millions of dollars) 
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Fiscal years 
1941 1942 1943 1gek 1945 1946 
Budgetary expenditures by months: 
ME, cb aka hh 646106.c00dcepeccr esate oes 199 28 pope [sake hen o38 
rt Diddy ccehab.cas Kdiedcdstbeccnebecse 1, 4, 88 22 2572 " 
Sic pacha buimatonsnankmihysss Bt a0 5, 38% BS : 5. 
NTs onc dccccodacdoczocccvestsetes 11 de ¥ 6, »* 
 gebbiabeahtabes ippademesat: a8 2) i Rh eke pe tout re 
DOOOEROR. 0 onic coccccccccsccccvccesccene — 5,625 118 7,503 4,2) 
POND 62 cai CEs Sve e i chews cease buyceus 222 2, rai aa 53s 270k 
PORGUEIE onc ccccvccccdccccccscccccsseses 2,208 n . “ " 
TOGO, cco vanpssges ccdecdeccie csecvesvese 789 2,809 » f 26 6,2 2, 
Mnctiscanaoackscdsccsestctssuties te 762 3 1:e hip 4328 aise 
BOF ccc ccctdwbesccecdccesecceccessdcsoe ° ° 6,1 2, 
Wc Foccick te consdeacce ccs cskeaheaet HY 4. } 9 "3? 7,837 2: 
Total budgetary expenditures........... 6,301 26,011 72,109 87,039 90,029 4g, 542 
Total expenditures for war activities by 
Reconstruction Finance Corporation and 
OUMERIOTESG ai. oc cs ccccccceccveccccccscces 354 2,255 3,189 2,682 472 326 
Total war expenditures...........0..eeeeees 6,655 26, 266 75,298 89,721 90,501 4g, 870 




















Table 4.- Public Debt Outstanding, June 30, 1045 and 1046 


(In millions of dollars) 





















































June 30, 1945 June 30, 1946 Change 
Interest-bearing debt: 
Marketable issues: 
Preaeury BALLS... nc ccccccccccccccccccsecsvccesscces 17, 17403 -2 
Certificates of indebtedness. ...........eeeeeecnces . H , 80 + 
EE IN vc kc cd cecdescccatenecdccccesctanioos a 7 8,261 33°8 
DeGORUD BONER s 6 ccc cocccecccccccccscccecccecsoeceese 106, 119, 383 12,8 H 
Postal savings and other bonds.........-ssesseecees 80 -1 
_ Total marketable issues............eeeeeeeeneeeeee 161,319 189,606 +8,287 
Nonmarketable issues: 
United States savings bonds............sesseeeeeees 13: 986 49,03 +3, 449 
ee eS OR tee eee ma ‘B -3, 
Depositary bonds........+++++ reer erererer errr eres 7 -7 
Total nonmarketable 1ssues............eeeeeeceeeees 56,226 56,173 -53 
DeOah MMBSS BAONBR ccc cccccccccccsccccccscccesdccoseecs 237,5%5 245,779 +8, 234 
Bpe@dal 19GWOS.. cccccccccccccccccccccvecccesccececsivece 18,812 22,332 +3, 520 
Total interest-bearing debt........ccscccccsccssceeees ‘ 256, 357 266,111 11,754 
Matured debt on which interest has ceased.............. 269 376 +107 
Debt bearing no interest: 
Excess profits tax refund bonda.........scesesevece 1,026 3 “279 
li oe Ginidcndths nes so cate diiihhensdech ccdiiens 1,029 877 -152 
Total public debt outstanding...........sceeeeeccceeeeeeees 258, 682 269, 22 +10, 740 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and 
Certificates of Indebtedness March 1, 1946 - June 30, 1046 


(Dollar figures in millions) 


A 















































Method of retirement 
gre Description of security poem Cash Exchange 
— Amount Percent Amount Percent 
March 1, 1946 7/8 Certificate of indebtedness..... 4,147 1,014 24.5 3,133 75.5 
March 15, 1946 1% Treasury note...............+++- 1,291 1,291 100.0 
. , 3-3/% Treasury bond..............eeees 4ag igs 100.0 ¥ y 
April 1, 19% 7/8%@ Oertificate of indebtedness..... 4,811 1,991 *hi.& 2,820 58.6 
May 1, 1946 7/8@ Certificate of indebtedness..... 1,579 1,579 100.0 VY y 
June 1, 19% 7/8 Certificate of indebtedness..... 4,799 2,025 42.2 2,775 57.6 
June 15, 1946 Treasury bond................66- 1,0 1,0 100.0 
Fist Treasury bond...............0005 Hs 819 100.0 ¥ 7 
Tetd, «2s cave. SR Diy ~ Sem eee ae 10,243 54.0 8,728 46.0 
aS | | 
1/ No exchange offered. 
Table 6.- Ownership Distribution of Marketable Issues of Treasury Bonds, 
Notes, and Certificates of Indebtedness Matured or Called 
Between March 1, 1046 and June 30, 1946 
(In millions of dollars) 
Reported ownership 1/ 
Maturity or Amount Federal Date of 
call date Description eG outstanding Comsnoiet Reserve a reports 
March 1, 1946 7/8 Certificate of indebtedness..... 4, 147 2,544 953 650 2/28/46 
March 15, 1946 Treasury note...............-5. 1,291 1,007 4 209 2/26/46 
itu Treasury bond................4-: 48g 213 ky 232 2/28/46 
April 1, 1946 7/8 Certificate of indebtedness..... 4,611 2,459 1,318 1,034 3/31/46 
May 1, 19%6 1/th Certificate of indebtedness..... 1,579 964 362 253 4/30/46 
‘ 
June 1, 196 7/8 Certificate of indebtedness..... 4,799 1,430 589 2,760 5/31/46 
June 15, 1946 Treasury bond..............e000. 1,0 
wee Pies Treasury bond...............000 8i9 Ras 1 326 pts 
Total Soccer ocsevesceceescesseccecsveces 18,971 9,573 3,466 5,930 
































1/ Reported to the Tre 


Survey of Ownership of Securities 


jasury 
Issued or Guaranteed by the United States Government. 
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Table 7.- Computed Interest Rate on the Interest-Bearing Public Debt 









































(Percent) 
Marketable Nonmarketable 
Ené of General Certifi- Tax and Special 
month average Bonds Notes cate of Bille Savings savings Other issues 
; indebted- i/ notes 
ness. 
1 PMc ccdecncctescesscegeeecees 1. 2. 1.20% ° - 361 2.789 1.076 2.0 2.5 
~ Pe ocdecsccestveccouds evbces é 2:38 1.208 “a0 “38 Fiat Love 2.0 ones 
BGS dhe vipppegicsesaveccesss ‘ 2.314 1,204 ‘ 381 2.788 1.076 2.0 2.59 
September. ........++ coccccess : 1. 2. 1,208 e 361 2.786 1.0 2.0 2. 
Golson... She vcesccesaccoesss 1. 2. 1.20% ° 381 2.787 1 oro 2.0 oN 
EE cccnng cadcccedecoegs ‘ 1. 2. 1.20% “or . 3. 18 1-9 2.0 2.032 
December... 2... se ececeeeeccece 1. 2.323 1.215 . 2381 2. 1.0 2.9 2. 
W9N6—January..... 22. ceeccecescees 1.9 2.324 1.270 . 361 2.78% 1.970 2.9 2.494 
PORGUART. cccccccccccccccsccece 1.9 2. 1.270 “313 ja 5°45 1.070 2.9 2.48 
SOU sO euibce Kb cbenctrened be 1.9 2.31 1.289 e 381 2.78 1.070 2.0 2.493 
BIER. 6b bc 4 dgge dp ecdccdecsenes 1. 2. 1.2 8 - 361 2.786 1.0 2.0 2. 
BaP ccccccccdteccesccccsecss e 1. 2:33 183 “813 ja 2.778 tohe 2.0 2s 
TEMecccccdcoccccesssvdccceess 1. 2. 1. e 381 2.777 1,970 2.0 2. 








1/ Computed on true discount basis. 
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SUMMARY OF FISCAL STATISTICS 














Budgetary Receipts and Expenditures 


i 
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i (In millions ef dollars) 4 
| Cenplote fiscal years, 1943 to 1947 
Actual Estimated 1/ Change 
' Actual Actual 
193 190s 1985 19h6 197 > | 22. 
Le 197 2 
3 
"ant preft om | wos | a | wes | ot “1,288 3.400 
Income and Bw RAMOS. oe cece cece ese eeeerecees fe e ° , , 3. 
eR NANETTE TRS: Vinekeccsee Lg eee 1,739 1,780 1,702 pr: -79 +165 
Miscellaneous internal reveme 2/........+.-+.++0+- 4,553 | 5,291 6,989 7.725 7.746 +775 +a 
i an ait add cents canebedinndbbebie i 3an a3 355 435 463 +61 +268 
Other receipts 3/.........ccecececeeeeceeeceeseeeceees m6 3,292 3,483 3,493 3.398 +10 -H 
DHRU Dee GOR seis i ss ccccccivccsicocceccesccnscesence 3.385 5, bos 47, THO bk, 239 40.929 -3, 901 -3.320 
ree Federal OLé-Age and Survi 
to and 
| a Gee one bdibceabacdons biagcueadent a 1,103 1,260 1,283 1,202 1,329 ~82 +128 
MeO TOUNEBEE. 5. occ cccccccccccccccccccccccctesececesess 22,282 We, eg 46,457 43,038 39.590 -3,419 -3,4us 
—_—_— SSS —_—_—_— 
! set i 
4 ties: 
ie PB cc nsccsccccececcccccceccccesosnecces We, 265 ae og 27,800 8,000 22-53] -19,800 
TER. «J cbscbseabseberessnssisndé bosncees 20, 888 538 15,162 5,150 -14, 10,011 
| Miscellaneous war activities 4/.............-.+.+++ 8.98 u,259 9.05 5,581 5,828 -4, 064 +2h7 
fotal...... winudueneaiin ed he eiialiil cuinkinbond 72,109 87,039 90,029 ks, She 18,978 41,487 -29,564 
Veterens' Administration, interest on public debt, and : 
refunds of taxes and éuties: 
Veterans' Atutatcteation 4/ OF, odo Beekocdyogdecss 602 ; 2,060 4,253 na. 42,193 n.a. 
Interest om the public dedt............cceecceceecs 1,808 - eles 3,617 4, 722 5,000 +1,105 +278 
Refunds of taxes and duties J/...........--.0see00s 76 1,707 3,027 1,857 41,320 -1,170 
a, cats ndesdnbinidedeeceescovdneteepesene 2,467 3,601 7.38% 12,002 a.a. +4, 618 2.a. 
International finance: ee ee IE 
Bretton Woods Agreements Act: 
Internati Diihdb nebeshtecnteedeséecses awn - - - 1599 2-8 +159 n-a- 
Internati Monetary Fund... ......---seeeeees . - - - - n.a ~ 2.8. 
_— Bank < eapital stock. .....-...+s0s0++ ~ - - 674 aa. +674 n.e. 
CUROP occ cccccccccccccccccceseces Cove secescccecs ~ - - - n.a. - a-a. 
US ESR CASEI GATS HERA ORM ocEa eI e ‘ : "33 3,093 +633 +2,260 
i a 
| AAG to agriculture B/........cceccceeeeeeeeereeeecees 1,163 309 762 960 na. +s na. 
; Social security program 5/ G/.........-.eceeeeceeseees 35 83 a5 852 2.8 +37 28 
Nn iccbcnastaccesiisccibtecmasdemienest 543 433 323 4o7 na. +85 a.8 
Other 4/ §/...... Sébbaas Cecdhensésusetaseiensess secs e 1,142 SE 1,093 1,403 na. +311 na. 
yp * aerate recat : ‘ , ‘ 160 . 1160 
Total expenditures. ..........-.scceeceeceeceneeseeeees 78.179 93,7 100,405 65,019 41,030 -35, 386 7398 
Wet Ei scdacoqasdeastsndeatenduarinla é 55.897 49,595 53,946 2,962 1,4ko =31,967 -20, 58 
Source: Daily freasury Statement, except as noted Gieposal agencies for the fiscal 19% and 1957. Prior year 
> car ous $500 thousand. 33 expenditures oso tustates woter Sener" * 
n.a. Not available. 4 Includes transfers to trust ete. 
¥ mio document as revised August 3, 1946. Tacludes expenditures for public works undertaken by Veterans’ Ad- 
Includes chiefly beverage taxes, todaceo taxes, mamufac- ministration. 
turers' and retailers' excise taxes, and estate taxes. I/ “Refunds of taxes" include enounts transferred te public debt ac~- 
Y/ Includes deposits resulting from the renegotiation cf war contracts eounts to cover issuance of excess profite tax refund bends and ex- 
Information on the amount of such deposits is not available on the clude refunds of taxes under the social security progres. For dis- 
dasis of Daily Treasury Statements. On the basis of covering var- eussion of excess profits tax refund bends, see follewing chapter, 
Pants, such deposits were as follows: fiscal year 5 ail- Padle 3. 
| ane eee ee Gee O81 §/ neludes railroad retirement and railroad unemployment activities 
atiiten: end Siseet goa | $1,052 million. The last figure is end excludes expenditures made by Office for Management, 
sadject to change figares voluntary Ver Commission (U. S. Employment Service) under authority 
returns. of the Security Act 
4/ Classification changed to reflect expenditures of surplus property 
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Public Debt and Guaranteed Obligations Outstanding 
(Im millions of dollars) 





























































































































miscellaneous 


and 


Bnd of fiscal years. 1943-1947 
Actual Botinated 1/ Change 
Actual dotual 
June Jane Jane 30 Jane dane 30 me Toe te 
ree ae 195 ine 1947" actual estimated 
Be | i 
i947 2/ 
Securities issued ty the United States 5 
Interest-dearing debt: 
“aaa ; 9,310 140,401 1 29 = 606 48,287 
oe eerecdcccceseceseseceeceece e . 161, ° a.e. . a.a. 
MWon-marketabdle.........cesccsccscececes 200 ws, $ +173 2.8. a.a. 
Total public iemues..........cessees Rem BS a nas 237.5 5,779 aa. a we 
Gpeehad SOM ci cces cede cccccecscdscesese 10, 871 1s, 287 18,812 22,332 a.a. a 2.08. 
Total interest-bearing debt.............. 135,380 199,583 256,357 268,111 2.8. #11, 2.8. 
Matured debt and debt dearing no interest. , 1,460 2,326 1,322 2.8. aos 2.8. 
Total public debt outstanding.............. 201,003 258, 662 269,422 26,600 ae +10, 8,422 
Securities 2/ 
Interest-vearing debt: 
Publie issues: ., . 
Ria digs ci 0 ba dads soos ckebvsntes 3,908 1,190 zu wi a.a. +9 2.a. 
Won-marketable........6cceecceeeccecces 375 2.8. 9 2.a. 
Total interest-bearing dedt.............. 4,092 1,516 4OS 467 2.8. +58 2.2. 
Matured debdt........ Lictekins Meehesiacdeneas 8 107 au 10 2.8. -4 a.a. 
fotel guaranteed securities outstanding 4,100 1,623 433 476 635 +43 +159 
Total public debt and guaranteed securities 
cats cahageeans Seca peaskheeos 6000 core —2NQ,796 _ | _ 202.606 | __299,215__ in __ 261,635 _ — 110,153 __ pein 
Souree: Daily Treasury Statement, except as noted. Based upon the 19%7 Budget document as revised dugust 3, 
n.a. Sob enka” ” ¥ Ixeludes guaranteed securities held ty the freasury. 
Means of Financing Cash Requirements — 
(Im millions of dollers) 
Bnd of fiscal years, 1943-1947 
Actual Betinated }/ 
1943 a 1945 1M 1947 
Amount required to be financed: 
Wet budgetary deficit.........-sceceseecees 55.897 49,595 53,948 21,961 1,440 
Net increase in General Fund balance....... 6,515 10, 662 4,529 * A me 
Net expenditures in trust accounts, 
ce eeeeneceererecenceseecseseescoes 1,861 4, 051 - - 988 
Total emount required to be financed....... Os, 27% 307 58,477 21,961 2,428 
Meens of financing: 
Increase in public debt............++08 hindi 27% 4, 307 57,679 10,780 8,422 
Net decrease in General Fund dalance....... ~ - - 10,460 10, 850 
Net receipts in trust accounts, etc. 2/.... - ~ 796 Ta - 
Total amount finamced...........+++0++ ieee ee a | a ee ee i 
ci es OSE 





es 
agencies, ete., increment on gold, seignierage en silver, and 
accounts. 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Ia millions of dollars) 










































































Receipts 2 Expenditures 1/ { 

Gross ts Less net Publi 

seen receipt appropriations War Transfers ||, wet dort. 
or month Sittin, on Federal Wet fetal General | sactiv- to — deficit || retire- 
Total . Other enden cat | receipte|| “Pee | Y/ taco [°° 7] ments 

receipts 2/ receipts =< s/ 
Trust Fund 3/ 

3898 4997 he6 210 265 5,029 8.177 | 6,642 929 608 3.3% 104 

° 5.67% 9 208 387 5.55 7.239 5.98 1,029 225 1, & 

se | ioe] de | my | oe | keel fee lie | ee) et RT 

We |. ae | Ie] me | ee Gt | Fer || weir | Bors ao] Si | = ght || Saas |] 
INR. ccrcccscccoes 13,668 124995 286 869 12,799 32.397 6,005 26,011 Pa 19,596 % 
~ Rae £3.38 22,1 916 1,103 22,282 78,1 5,6 72,109 oa! 3 
~ PPTeTITITTT Titi wine yf 4 — piped ken won rhe 2 sone " 
IM | ahs | 8] RB Stas ison | bstow || row lanes | wee | imei] men |e 
1945-June....... ik 5.916 5.38% 3 498 2 5.91% 9,01 | 1,469 7,837 335 3,727 bg 
BOBRs ciccccese ee 4 Ry 3 8 2 oe 8,557 = +325 H — \ 
5.192 | s,ee7 x | m5 2 Sim || bem | sem 5.367 3 || kes - 

el ee] 3 |S & |iel te] me | oe} tt ey 

», 3.988 32 ie % bias sthes 1,202 425 - 1,327 ‘ 

1946-January....... 3,848 3.451 ke wo 3.819 4, a2 2 3,417 68% 1,0 - 
Fobruary...... 3.03 3,684 2 158 196 3,678 gr71e % 2,702 148 “tle - 
March. ...+s.0e ae 5.583 - 138 15 5.747 ,602 | 2,028 2,550 23 -1,1 ° 
April....seses 2, 2,310 57 2,677 4,251 | 1,490 2,560 200 1, - 
Wicd ccssecsé 2, 2,308 42 o 265 2.733 3.677 | 1.400 2,182 % oun - 
FUNG. ccccccces tikes 4,080 by) 3 4,479 5.513 3,066 2, he 5 1,034 ° 
Source: Daily Treasury Statement. im the fiscal year 1941; $18 million in the fiseal year 1942; and 

* Less than $00 thousand. $10 million in the fiscal year 1943. 
1/ Excludes amounts for public debt retirement which are chargeable to 10/ Receipts from reductions in capital stock and paid-in surplus 
the sinking fund, etc. under special provisions of law. available to be reissued under existing lew are included as nege- 
Tor further details, see Table 2. tive items under expenditures, Such reductions totaled $315 mil- 
Yor explanation see tables which follew entitled “Social Security lion. 
° 11/ Includes deposits resulting from the renegotiation of war con- 


tracts. Information on the amount of such deposits is not avail- 
able on the basis of Daily Statements, On the basis of . 
covering warrants, such deposits were as follavs: fiscal year 
1943, million; fiscal year 194%, $2,235 million; fiscal 

year 19%, $2,041 million, and fiscal year 19%, $1,051 million. 
These figures include so-called voluntary returns. The last 
amount is subject to revision, 


Program" 
Total expenditures less net receipts. 
Represents expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of lav. 

9/ Includes recoveries of U. 5. investments in capital funds. Such re- 

coveries totaled $54 million in the fiscal year 1940; $319 million 


Table we Analysis of Receipts from Internal Revenue / 


Im millions of dollars) 


























Income and profits taxes Employment taxes 
Withheld w Social securi y ' Miscel- 
Fiscal year Total employers (Current! oper : an seme of pe — laneous 
or month Total Tax y Total Federal Insurance Federal Unesploynent Railroad internal 
Act of 1943) Contributions Act | Tax Act (Unemploy- | retirement) revenue 
(Old-age insurance) ment insurance) 
h, 7 2,16 ? 2 163 253 19% 58 bd 2,181 
5.60 a4 . 2,640 5 51% 90 150 2.279 
305 | 20128 : 2s 533 tos 108 = ie 
7.362 2870 : a0 5 a 98 137 2.367 
12, *' - 1. 120 170 oT 
22,1 ison - ik 'Fon 1,496 1,130 158. 209 oss 
41,665 | 34.655 8.393 26,262 | 1.739 1,292 180 267 2a 
43,902 | 35,173 10,289 2k, seh 1,780 1,310 185 * 28 . 
LONG. .ccccecccccescce | MO,3O0 | 30.85 9,392 21,493 1,702 1,238 180 283 7,725 
NOUS Fume... scscecsees 5,384 4, 757 = 3.930 . e 2 60 561 
PBF6evccecesocs 2, 1. 1,07 1 Ts 
> greet a ve 1,200 Mee 306 286 2 8 877 
September....... 4,647 4,208 768 3.440 66 B 2 59 = 
Octoder......06 2, ts 572 1,021 58 1 
Bovember........ _— ioe 1,076 we 257 238 » 8 602 
December.......+ 3.948 3.366 707 2,659 66 7 1 59 516 
NON6—January......es0 3.451 2,755 55h 2,201 51 33 13 5 
Pobruary.......+ 3,684 2,790 1,086 1.70% 310 200 107 3 
4,836 6s 4,180 97 18 14 65 re 
1,60 1,118 6 61 3 1 
iho? br "hie 25 269 i 5 615 
3.392 0 2, 7h 73 7 1 & 615 



































4/ Yor the peried prior to September 1939, the data in the columns 
entitled "Federal Insurance Contributions Act® and "Federal Unes- 
pleyment Tax Act" represent collections under Titles VIII and IX, 
respectively, of the Social Security Act. 

Includes less than $500 thousand in receipts from "Agricultural 
Adjustment taxes". 





Less than $500 

Yor further details, see chapter entitled "Internal Revenue Statistics". 
Excludes receipt of victory taxes withheld pursuant to the Revenue 

Act of 1942, Such receipts have been classified as "Other® income 

and profits taxes. 

Includes unjust enrichment tax. 


y 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures l/ 
(1m millions of dollars) 



























































Veterans' Administration, 
interest on public debt, and Other general expenditures 
refunds of taxes md duties 
Total 
Fiscal year @neral Refunds Depart- Direct 
er neath expend- Veterans’ | Interest of Aid to | Social mental | Civilien| a4 Miscel- 
staat fotel | Sdminis- | on the taxes fotal agri- | security| Public not Conser-| Jost Sunsene 
tration | public and culture | program | “°FE*® | otherwise | vation | joie 10/ 
vy dedt | duties yxy | yo V/ | classified] Corpe 
y y 

6,642 1,503 561 866 5 13% 91 184 1,026 () 386 1, 167 

5.985 1,56 582 926 2 tive 4 604 on 326 nye 141 

7,333 1, 557 gal 5. 752 1,228 7 1,000 aug 290 2,22 125 

2109 1, 557 1,042 9 oO 1,54 S 94g 283 1,57 138 

O79 1, 752 553 1,l1 7 327 / B47 7 738 525 257 1,3 129 

BAB. ccccccecedsoces 6,005 2a 555 1,260 9 099 1,096 25 680 Sub 163 970 | 129 

 Satseeomeen ash 5.6 2, T2 1,806 P 3,178 1,093 5 3 a 18 299 | 121 

iiintrecsesdseiae Tae p30 2,609 kg giz raf 33 ° 17 | 6&6 

IQWG. ccqccccccccesce 8,730 258 9 617 1,707 || 2,472 12/ 763 12 7 3 788 . > 101 
19N6...sseseeceseses | 14,559 | 10,620| 2,871 a2 | 3,027 || 3.938 550 7 sue ay ay pam. 1Y/ 

1945-June.......++ ee 1,469 1,79 a 1,009 21% 149 16 33 25 67 8 ° s 

eecceseece 702 103 1% 266 176 28 47 BP &% 1 1 5 

August........ ° 793 10 P <4 wT 238 46 61 34 is 23 

Septender...... 1,210 1, 12 7 301 150 26 24 29 7 

October.......- 787 387 133 ive 82 400 73 7 68 1 1 168 1 

eoseces 30 261 ike 84 & 148 2 31 5 66 11 My 

December...... ° 1,201 1,022 162 817 3 176 26 37 38 67 10 

220 5 209 18 65 30 83 1 1 1 
% 7 255 116 4 193 4o 50 25 65 ik 
2,026 | 1,215 ys 646 25 #3 52 15/ 32 3 7 1ll 1s/ 

MEBs ccceccece 1,490 1,10 406 1m 387 6 1 1 1a 14, 

WF ccc cccccece 1,400 1,01 415 106 rt Pr 3 ie & B ae 

TUNE... -ceeeeees 3,066 2,407 496 1,395 516 77 23 56 73 uy 

Source: Daily Treasury Statement. ané trails), river and harbor werk and fleod control, Tennessee Val- 

* Less than $500 thousand. ley Authority, Federal Public Housing Authority (formerly U. 8. 

1/ General expenditures now include expenditures for revolving funds; Housing Authority), reclamation projects and the Public Works Adsin- 
back figures have been revised accerdingly. istration. Excludes certain expenditures for public works in con- 
Includes public works undertaken by the Veterans’ Administration. nection with war activities by the Federal Works Agency, beginning 
Dees not include transfers to trust accounts, etc, These are duly 1941. 
shown in Table 5. S/ Becludes expenditures for the U. 8. Maritime Commission, depart- 

&/ "Refunds ef taxes" include amounts transferred te public debt as- mental expenditures under the Social security program and the De- 
counts to cover issuance of excess profits tax refund beads and partment of Agriculture departmental expenditures. 
exclude refunds of taxes wider the Secial security program. En- 9/ Yer additional information, see "freasury Bulletin" for August 1945, 
cess profits tax refund bonds were formerly issued te corpere- page 6. 
tions entitling thes to a post-war credit equal to 10% ef the ex- 10/ Includes expenditures for the following: Office of BMiucation, and 
Cess profits tax paid. The of 1945 reduced by Public Health Service of the Federal Security Agency; Post Office 
10% the amount of excess profits tax to be paid and abelished the Department poetal deficiencies; Federal Housing Administration; 
post-war credit. For amounts of excess profits tax refund bends Department investments in Federal savings and loan associ- 
ieeued, see the first table in chapter entitled "Public Debt and ations; certain expenditures of the Panama Canal; and capital stock 
Guaranteed Obligations of the United States Geverument". Outetand- ef the Federal Deposit Insurance Corporation, Home Owners’ Loan Cor- 
ing excess profits tax refund bonds ve redeomed at the optics » Federal home loan banks, and Disaster Loan Corporation. 
ef the holder commencing January 1, 1986; when such redemptions ii/ @oss expenditures have been reduced $315 million representing the 
ecour, they will appear as retirements of public debt. Pepayuent ef capital funds by certain United States Government agen- 

5/ Consists of Administration of Sugar Act of 1937, Agricultural A4- cies. Yer further details see “Treasury Bulletin" for June 1943, 
jastment Agency, exportation and domestic consumption of agricul- re 9, feotnote 12. 
tural commodities, Fare Credit Administration, Farm Security Adein- 12/ yades $257 million for resteration ef capital impairment of Com- 
istration, Pederal Farm Mortgage Corporation, Federal land banks, modity Credit Corporation applicable te fiscal years 1943 and 19%, 
Rural Hlectrification Administration, Soil Conservation and Brtes- Classified as miscellaneous tures commencing July 1, 1945. 
sion Service, Department of Agriculture departmental expenditures, Bependitures during Octoder 1 include $174 million ané 
and other. Merch, April and June, 1946, $100 million each and during May 1: 

6/ Includes railroad retirement and railroad unempleymeat activities $200 milliea for Export-Import Bank of Washingten - capital stock. 
and excludes expenditures made by Office for Emer, " Bependitures for June 1946 also include $158 million fer Interne- 
War Manpower Commission (U. 5. Employment Service) under authority tional Bank under Bretton Woods Agreements Act. 
of Social Security Act. Yor further details, see tables which fol- 15/ Includes $500 million for Commodity Credit Corporation - postwar 


low on the Social security progres. 
Includes public buildings, public highways (including forest roads 


price support of agriculture. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for War Activities 


(1m millions of dollars) 





Miscellaneous war activities 




































































War | avy | Total y United United other war 
Fiscal year fotel | Depart-| Depart ecel Pederal Sel . Var Bations | Surplus/ activi- 
os angi eat | eat’ | laneces| 88° |securtty! Works, Service ar Srip-| Yo |Relief andlproperty] ties 
war ac-|Depert- | agency | Agency (adminis-| pent | Commis-/| P28 |chine | Rehabili- | disposal expendi -| 
tivities; seat trative) sion | Admin. tation jagenci tures 
: Admin. 2/ 
1937. -.ee00 aeevd 929 is 55 6 = - - - - - 6 - Ps . - Ds 
ncbeadiel aS , ws J - - - - > io a pt a a fe % 
198 cenocdhnie wa - ° - - . é “ ‘ i m 
19M0....cereeee «| 1,657 9 - - - - - - 99 - . © - ° 
1941... EEN: 6,301 | 3.678 | 2,313 no 3 62 - ws is 24 51 - > Ba - 108 
1942...... eeceee | 26,021 | 24, 8,580 3,362 696 1 62 297 3 519 | 132| 200 - - 362 
1 beseawl esses] 72,209 | be ae 8,955 | 2,011 153 215 608 52 1,201 2, 1,105} %o - - 195 
nec] gocees [oaaat lpoceet | see [iiss | am | ie| | & [ine | Seer [etme] mol ae | y | aoe 
i. «5 .<0caeoel ieloue 27,800 |15,161 | 5,582 oe | 9 80 52 f “ooh 11,367] 120] 66% roe! “ell 
19M§~June.....+6| 7.837 | 4,664 | 2,289 8H 6 2 2 11 5 103 277 220; 6 we. y 1 
Tuly.sccece x 4 2,262 TH 8 5 12 1s 12 1 159/; 70 Le] 1 n 
dugust..... 3B 33 2,149 & 98 20 12 5 2 4 u 1 ak 15 1 83 
0 | Se307 | 3- 1,659 x” 8 9 13 5 3 90 1 - 15 1 56 
October... He} 2.976 Se rH 52 : — * 5 % 7 = - 4 . 62 
Decesber...| 4,245 ore "980 178 wey 1 9 4 4 ws | nas} a = 2 
1946-January... ms 1, 1, 10 e 12 e (s) ° 
bed 2 u “es ro 2a 62 3 H -2 3 rf i 72 2 Tm 3 4 
March......| 2.550 3 2 4 5 -13. 3 ah 1 7s| as 18 i 2 
Y ony. ca sae Ly = 10 H ; . bt a $ - 2 g 33 
Jenececcsc| acme} 1cm5 | 590] 387 | ast 4 ie ee |e ae Pi 2 
Source: Daily Statement. departuents. : 
° Less than $00 . Y/ Classification changed to reflect expenditures for the fiscal year 
1946 under “Wer activities". Prior year expenditures are included 


under "General". 


y Senet sf C055. S ae eet 00 Bet. 80. 1945, by the Federal 





reflected in previous expenditures by the Commodity Credit Corpo- 
ration. 


Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etce 


(In millions of dollars) 











Government 

Veterans' Social Federal 
Fiscal year dines Admini o- security po ns a agriowtare | Contribution te 
or month tration progres funds / ¥ District of 

y 2/ yy (U. 8. share) Columbic 
1937. eee eeeee CeCe eee ee ee eeeseeeeeeeee® 608 557 = “7 - 5 
19S. ceccccccccccccccccccccedsceccesooce 225 - 146 73 - © 
33 SOHO ESESE OEE SEES EE SESE TEED Ff - = e Pe ; 
BON <a sdcs oqadecttindestecailababesesthe 332 10 132 93 92 Soe 
2 1 1a 103 126 6 
x» 221 107 Tl 6 
101 27% 177 -3 6 
2, 1,126 jis 197 . * 
1,918 1, 362 302 7 -18 6 
1945 -June......+0+ ocsbtss cdemenisesoneece 35 35 a ue . : 
bagittssssvvcvovncnsceseeeesennees ig ig : : : : 
GN ciensiccesasanieccees pcolaal ' 3 1 37 ‘i ‘ ‘ 
Bovembderescccccccccccccccesesccsesese ” - - = - - 
Wb sRiglinnticassescs tienstishahiatitheatih 6m @7 , ‘3 : 
ise Lhe . - ‘i “ 
23 23 - = = - 
200 162 5 - = i 
bn] % - - 3 si 
5 5 - - * Ra 


























Additional transactions are shown in Table 3. 

Comprises Adjusted Service Certificate Fund and the National Sery- 
ice Life Insurance Fund, administered by the Veterane' Administra- 
tion. 

Includes railroad retirement and railroad wemploynent activities. 


& ak 


Yor further explanation see tables which follow on social security 


Repr t tions in commodity food stamps by Departament of 
Agriculture, This activity formerly came under the Office of Dis- 
tribution and prior thereto under the Agricultural Marketing 
Administration. 
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Treasury Bulletin 
Budgetary Receipts and Expenditures - (Continued) 
Table 6.- Totals by Months, Beginning with 1006 
(Im millions of dollars) 
Calendar year Te. apr. Ay June daly ang. Sept Oct. lov. Dec Total 
Net budgetary receipts 1/ 
MEE wictakepcaccedvessdecnaas 228 as a 256 529 3 3 i 22 3 7 | fh 
DW ccccccescces ccccsceesecees 2 290 828 J 22 ° 
aa Z| 2 #| #/8| 2/2 =| 8] & | sb 
Sancecdvnctncsantced sanee en ba bait & = 676 279 36h 4,918 
(ae lel) aii Salis Mie 
Re NARS en 18 4 5a © 394 3 tr is ie ia 1,212 | 8, 
Ee bie thavedeheddntoces 578 758 283 2, 587 sa 607 61 | 2,71 read 
Bs ccc dctcccccccesovcosoesss 1, 1, 4, 2,007 72a e 2, ° 
Ag IE |B ah | ales EB | eet | ete | SR | cae | ome |B | 
Wha dc co ccccasccccpecesececce e. 2. 2, 2, 2, 4,118 
el a He a tome eT ee ee sae | 
Budgetary expenditures 2/ 
nccnclecdsincnbadesosces 6 6 2, 676 6 ahh 
1s DR iomadaadmavouthiahenanal 9 % ia & a 632 b eo = 7.758 
Tumatdenitnsndadethoaninn 705 125 Ts 830 | 8,097 
Sc cxnecnammaessinsontaanee 64g A 
MiB sccsssseeses- sees icares “44 Sez ai ki ® rm me | a7 Lif 9.657 
RETIRE SP ESTE BE 1,111 1,399 | 1,35 1,528 | 1,598 | 1.529 | 2, 2,083 | 1,958 | 2, 19,053 
1942 POC ee eee HOMO See HEH eee . tal . 4, 16 ° . . 6, 6, 2020 
~ yaaa uemttcy : 1B |B eee ee 
iiss roatarctcateseoaadl 8,525 | 7,859 8,110 | 8,119 | 7.930 | 8.0m | 7,828 | 8, 97,158 
PELLET OTe TF 9,4; 968 &, 1. 6,611 : 4, 3 90, 
ere toveeine tae | ite wot ies ~— ive ie pe 
Net budgetary deficit 3/ 
WB isdcoccccccccaciecedesaces 293 -116 400 430 362 an 177 OS 33 199 4,872 
 cicddbedbbebedecsencceaed 22h 268 ° 
agg csccveneneenen =| 8) Sl g| 2 oe) 2| 3) a) 8) Bl: 
\ apbitbedbhendbiabdianoete 5} 132 7 3hs - 99 4o2 5 he 28h 3,967 
me etme kag aa 4 | fm | me 987 ws 
Ieee occseccieceeececnes | |) e| |) me | le ee | 
DODD, 0 inhosto ce onbtesessesees 2,050 126 | 3,058 3,39 4a 4, 628 3,40u | 5, 5.7% | 3, 39,418 
Bs doth isdnd oc sibcsacedheese 7 21 x x 4,896 2, "hee 1, 
>> Seer eam | 358 | cate | ba | Be [eee | ca [set | eer | eS | be EB 
TOR, dn idicivectdsede cadereses 4,65 2.540 | 5,040 6.198 5,862 | 4,357 1,422 | 3,420 2,282 | 1,327 | 4,505 
JIB. cocccccasscccessccccsccce 1,073 -1,146- | 1,573 











transferred to Federal 
Tund. 


i 


Bevludes public debt retirements. 


fotal expenditures less net receipts. 
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BUDGETARY RECEIPTS AND EXPENDITURES 


1941 1942 1943 1944 1945 
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Net Budgetary Deficit 
figures represent Net Budgetory Surplus 


4 
1941 1942 1943 1944 1945 


Office of the Secretary of the Treasury, Division of Research and Statistics 
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Trust Accounts, Etc. Receipts and Expenditures 


(In millions of dollars) 


Treasury 


Bulletin 














Pederal Old-Age and 
Total trust National Service Life Unemployment Railroad 
Fiscal year wag) | mgt 4 = Insurance Pund Trust Pund Retirement Account 
receipts (+ 
th 
or mon or net ~ I] wet | Receipts et | Receipts) ™*Pemdi- || wet | Receipts} BPemdi- |) wet | Receipts |**pendi- 
tures (-) tures tures tures tures 
+275 - 267 267 - - - - 294 294 - - : 
2% +1 4o2 kool - - - +12 763 751 +2 148 146 
+1 530 529 - - - +1 838 837 +2 109 107 
+1 +3 580 577 - ~ - +1 957 -2 123 1 
-1 +10 717 707 +1 o 3 -+} 1,114 1,118 +11 227 11 
-3,506 — glo on +11 46 36 ° 1,20 1,24 . ty Lak 
-1,861 +6} 1,2 1,15 4 36 320 | 1.399 4 _ 221 217 
-4,1 +6 1363 1,357 +11 905 893 +3 | 1,567 1,564 -2 3 
+798 +9 | 1,407 1,377 +26 2,127 2,102 -1 1,506 1,508 +1 323 
+781 +26) 1,589 | 1,323 +19 | 2,352 2,332 +32 | 1,280 1,2h8 +3 n2 308 
-1,050 -308 107 m5 -101 475 575 ° 97 97 +1 13 13 
-116 + 59 23 -10 199 +23 73 50 -1 180 180 
-50 we 283 2 +67 oe 1 y 273 bd ° ° 
FH -286 1 29 4g 120 1 1 5 ° ° ° 
+302 +27 52 25 -7 89 96 +25 ~ 17 -1 37 38 
+390 +226 25 9 -1 a 86 +10 sh 17% +2 . -2 
+113 265 11 276 +7 101 93 -30 4a 72 +1 ° -1 
-276 +27 w 1s +90 83 603 +11 96 5] -1 37 38 
iz ber | 196 28 56 bt 250 +21 = 137 . . ° 
-1 2k 209 -28 102 131 -13 53 +1 ° . 
BgPiBecceccoccee e6essoce +254 +32 57 5 KB 223 175 +6 ko 33 +1 38 37 
MPrccocaccecsccesseesec -139 +24 265 32 55 135 190 +2 200 197 * * 1 
PRP crcccrcaseccedccces ~103 21 109 361 +11 17% 163 -16 105 121 +1 18 17 


















































Trust Accounts, Btc. Receipts and Expenditures - (Continued) 
(In millions of dollars) 













































































Increment || Seigniorage Miscellaneous funds Transactions in checking accounts 
Other trust sccount 1/ on gold on silver and accounts 2/ of Government agencies, etc. (net) 
Fiscal year Issuance of Other 
of scath Het | Recerpte| Penti-|| wet Net Bet | Receipts | “Pmt || total obdligations| trane- 
net (net) 3/ [actions (net) 
+20 858 838 -99 40 - - - +314 na. n.a. 
+ 323 327 1 +90 - - - +208 Rea. 2.8. 
Sint s 3 3 || «ae u3 ola om “35h 
+ 331 ° +1 + 
D oe 386 ° +20 +11 ane 233 -218 +852 -1,069 
+6 472 426 * +14 + jn 292 -3, -1, -1,815 
+92 gs 567 Waray - mh 155 -8% -2,1 “eon -1,500 
+129 820 ° - +204 -3 -207 -4 403 -2,87% “1.599 
+620 2.693 1,072 ° - || 41,302 ° -1,302 -1,178 -1,553 +3 
-110 2, 2,237 ° +248 -388 - 388 +952 -5 41,046 
+84 226 ike ° - 1 - 51 -778 -757 -21 
5 yo2 s +35 -29 - 29 -222 -267 +i) 
a 4 394 ° +8 -86 - 86 +26 +201 -176 
+209 266 58 ° +21 +55 - 75 51 -10 -n 
ae 1 5 * +17 -118 - 118 +274 be +266 
+81 1 113 ° +17 -2h - 24 +79 +103 
+57 138 81 ° +21 -Th - ™ +395 -10 
- 356 429 4 hy -99 ° 9 +9 +46 -37 
Fl R . 219 ® +” -65 - A) -9 -11 +2 
+1 58 57 ” +21 +30 ° -x +635 - +639 
+3 66 63 ° +37 +122 - -122 +4 -9 +13 
: 255 255 * we -1379 2 139 -181 +57 ~238 
+121 292 1m ° ° +39 - -39 -8 -93 +84 
Daily Treasury Statement. t tions in dity food stamps by the Department of Agri- 
culture. Commencing July 1, 1945, such transactions are classified 
Less than $500 thousand. as “other trust accounts". 
¥ Includes Go Retirement funds, etc. (See footnote 2.) J} Met receipts inthis column constitute net sales, and net expendi- 
ses Public Works Administration revolving fund, special tures constitute net redemptions of obligations. 


Compri 
deposits (net), and, during the fiscal years 1940 through 1945, 





e! 
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Means of Financing Cash Requirements 
(Im millions of dollars) 














Amount required to be financed Means of financing 
Bet Wet 
Fiscal. your Total enount Met expendi turee 
or neath required | budgetary . increas? | in trust || Total emount | Increase in yp porn ae 
to te “a and bel —s financed pablic debt Fond bal — 
2/ 2/ 

3 3.2 - - 3,149 2, 646 128 37% 
ie ag 4 - - 1, 384 io) 338 es 
sen sa pe : se 2 sae 7 136 
5.99% 5.103 The Lhe 5.996 5,394 ° : 
23,461 19,596 58 » 506 23, 461 23, 46 o ‘~ 
ghz Rear 6,815 igs 274 27% - - 
&&. 907 10, 662 4, O51 Ss, 307 64, 307 % i 
au | pe | -| fe | Be) ae |e 
19, 850 3,727 15,073 1,050 19, 850 19,850 ~ - 
JULY. ccccccccceses ococccccecccese 978 862 - 116 ‘ 3, 362 2,615 « 
MAZUBE so ccccccccceccccsscsesecess 407 y+ = 5 tor 9% 3.451 a 
September......cccscccccseccccece 1,517 1, 5 1,517 -980 2,497 ‘a 
Detoder..crcceccecccccccseccsccce 3,420 3,420 - - 3,420 = 3,321 302 
Hovember. ..ccccscccccsccccscccces 3,94 2,262 1,632 - 3,914 3 * 390 
December. cc cccccscccesccsscseecse 12, 686 1,327 11, 558 bad 12, 686 12,773 i 113 
WUE —Tanuary..cccccccscccecesccssiscece 1, 1,073 - 276 1, 349 772 577 - 
Fedruary...sscecccccccscccccccocs 4 at 534 - 366 327 ° we 

Mardhae oc ceccecteceses Cdeeuenvcece “1,146 =1,146 - - -1,146 -3,201 1,593 
me | MR |} og 2 1 ge ee 
List 1, - 103 1137 -3,162 298 ‘ 






































Source: Daily Statement. 


Treasury 
1/ Bxcludes amounts for public debt retirement which are chargeable to 
special provisions of law. 
2/ Comprises trust accounts, checking accounts of Goverament agencies, 


the sinking fund, etc., under 


ete., increment on gold, seigniorage on silver, and miscellaneous 


funds and accounts. 


national bank note retirements. 


Increment on gold excludes expenditures for 
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health 
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y 
8.9 
8.0 
9.4 
10.8 
11.4 
10.7 
10.9 
10.7 
2 
a 
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Public 
Health 
Service 








receipts 
Social Security taxes 
) 
Brpenditures 
Grants to States 





7 
ineuranes 
>. 
oa 
- 6 
130.5 
1,292.1 
1,309.9 
238.2 
4.6 
a 
‘2 
5h. 
7% 
32.8 
ik 
2 * 
ee 


+3 


(Im millions ef dollars) 











9-3 | 10.3 
3.4 
4, ° 
re} acd 
S| 1 
a" 
+7 
1 
3 i 
moun 
Adminis 
respect 
eoplarers, 
Table 5 o: 
an. 
« 1940 "Trans- 
Timarance fre 
oad Gate 
a transfers re 


52.8 | 10.0 


Table 1.- Social Security Act 


Federal 
(Clé-ege 
1 
Sosial Seeurity Board 
te | Ai 
rea 
25-5 
0 
a" 
2 
-& 
7-3 
57.0 | 10.3 














d | agaeddsdg ¢ dg? ag" aga 39° Hi 








208.8 
227.6 
260.1 
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“| Seoce 
3.6 
2 
22.1 
29.0 
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14.2 
47.4 
2.2 
26.2 
4.0 
yg 
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ka.2 
-28.6 5. 
e 9.9 1. 
act. 
Includes 
aeurance 
ited wi 
ry 
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phys 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 
(Ia millions of dollars) 










































































Receipts Expenditures 
Fiscal year Sesenitenn 4 Recess of 
e oO expenditures 
or month Carriers' Taxing Administrative | .:iroaa Retire- Refunis 2/ 
Act of 1937 Seeek eee ios ment Account Pho 
(trust account) ° 
150.2 149.0 2.6 146.4 ok | 
Be. 109.3 120.0 2-9 107.1 | 7 
1940... 121.0 123.3 2. 120.7 ° 2.3 
194.. 136.9 126.2 3-8 124.4 | 8. 
1942... eee 170.0 148.5 7-6 140.9 . -21. 
1943... vip sgabebhenes 208.8 220.2 5.4 214.8 ° 11.4 
ida, gbblon spate pie ooegeus jaetensace ° 267.1 265.3 2-5 ie . i 
~* panneaee ah ARRBIR § .IRan. oaact B58 Fa 51:9 vi 2.8 
19W-June......06 dodo ccccdcspnocesdssece 60.0 2 A, - ° -9.6 
pe Se ‘ete cnctidtaiataninsed 1.5 180.2 z 179.9 * 178.6 
MaGast.coeseees Occcccccvecccoccs eee ng al al - ° 8.2 
September... ..cscccccccsveccesesese 59. a 9 - ° -§9.1 
1. 2 a 0 . %-7 
3 ee 1 sg ° 3.4 
58.5 3 2 - aa 58.2 
19%6-January....... Hes veeseccoesecscoce 5-1 37.4 +3 37-0 ok 32.3 
ORANG s 00s ccc cccccscccssvcescecne 2 2 a . Ae 
Fo age a GREE IC TTS eee 2 2 = dl 5 
ON. ccc cccde cacsbcgnaagebncee 1.3 39.0 +2 38.0 8 37-7 
a. oe ceake eocccce eee 5.3 2 2 - . 5.1 
JUNO... .eee0 Fipetbhes dhsechasesons . 6.2 2 2 - - -~.0 
Source: Daily Treasury Statement. administrative expenses relating to the Railroad Retirement Act. 
* Less than $50 thousand. 2/ Covered by appropriations from the General Fund of the Treasury. 
1/ Includes only expenditures from appropriations made specifically for 
Table 3.- Railroad Unemployment Insurance act 1/ 
(Ia millions of dollars) 
! Receipts Expenditures 
year uneapl Administrative ex- Transfers to Rail- Excess of 
am — caeeaee penses (Railroad road Unemployment expenditures 
contributions Total Unemployment Insur- Insurance Account, 5/ 
2/ ance Administration Unemployment Trust 
Fund) 3/ Fund 4/ 
ve 53 52 ‘ 2 
6.8 10.9 3.4 7-5 4.1 
6.5 6. 2.5 23 -2.1 
10.3 8.2 2.2 -0 -2.1 
12.1 14.9 3.2 11.7 pt | 
13.2 12.6 3.7 6.9 - 
12.9 13.2 3.5 9.6 2 
3 +3 - -2.8 
9-9 +3 9.6 9-9 
ji 3 s al 
3 3 - -2.8 
& 4 - 2 
J 3 ~ ‘ 
3 3 ie -2.9 
2 2 - 2 
2 ot . +2 
3 “3 . -2.9 
3 3 « +3 
3 3 - 2 
3 3 - -2.7 




















years, as follows: 1936, $2-7 million; 1937, $5-3 million; 1938, 
96.8 million; and for the first six months ef the calendar year 








ted in the J/ Includes only expenditures from appropriations made specifically 
employment Insurance Account, Unemployment Trust Fund (See Section for administrative expenses relating to the Railroad t 
II, Table 3). Bxcludes amounts appropriated to Railroad Unexploy- Insurance Act. 
ment Insurance Administration Fund on me to amounts of taxes 4“/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
collected for the period 1936 through June’ 1939 from en- ministration Pund (under Act of Oct. 10, 1940). 
ployers to the Railroad Uneaployzent Insurance Act. These 5/ Covered ty appropriations by Congress. 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund” 


(Cumlative from organisation - In millions of dollars) 


Treasury Bulletin 






























































Receipts Expenditures Balance 
Bad of fiscal Interest Reimbursement Umezpended balance 
year or mata set | eee es | eee See et me | Se [en 
receipt Congress — itures. | paynente aaa. ments offi cer! - 
(ae 
UJ 5.4 “a - TIT.2 662.3 113.0 1.9 
3 219-3 3 - 1,18. 1,177.2 el z 
87.1 47. 12.3 1.7. 1,738.2 5 al 
1 138.6 5 B 2, 397- 2,380.6 6.2 10.8 
aka 275.6 7 2 grgl-2 201.6 5.2 20.4 
bare % 1 Bn 2668. 236.8 0 mm. 
r) 6 | rae eae'3 1 a. 
70- 253 a ¥ 152.8 613.8 | 6,586.3 t) B32 
. 1,294.8 | 1,104.0 e 7.642, 7.98.7 5 2 
EE soni ccd cdscccddotceases 8,553.8 7,983.9 1,228.6 | 1,041.9 182.7 7,329.2 | 7,229. 61.9 47.9 
nctieonaeedascanshgeusnen 8,822. 8,252. 9 1,259.3 | 1,072.8 186. 7.63.8 | 7,219. 0 48.0 
y~ +4 wanes engndaceamhecebases ee 5.2995 3 ene 1,104.0 isock Ly ae 7.548. 3.5 49.2 
Source: Daily Treasury Statement 2/ Under Section 201 (f) of the Social Security Act amendments of 
1/ Includes transactions efferted under the predecesser Old-Age Reserve 1939. 


Table 2.- Railroad Retirement Account 


(Cumulative from organization - In millions of dollars) 


















































































































































Receipts Rependitures Balance 
Ind of fiscal Unexpended balance 
Total dations | Interest Benefit : o Bet= 
eo ian CdS aoe cael ata Sr feck 
Fond __ : 
Ns odak ciessdceesdctocdeines 147. 146. 1.4 79.8 68.1 66.2 2 1.6 
" Mimitdentessewebsahancetoseses ze a8 Hes Poe =] o-2 ae | 
Aessevccecceeesseeseeeeese | BBS 3 As ing. 7.0 Tao 25 10:5 
edccscvesecbecesatssoedecece 9 a 11.6 ro 104.8 91.5 1. 11.7 
a Rinoes ceRupasdilibaeseticasess 5 -2 17.3 76 194.9 178.0 4.1 12.8 
= ss iudisneataellbineteatacecs 1.tiet a? a1-8 4 333-8 = =| Cr] 
__sheehaneemneuaoeaneeeeseredil ints é3 || aaoee as. br. 3 ine 
NO, cccsesycceesssssapee 1,762.9 1,717.8 Wy.2 1,076.8 665.1 667.0 2 17.9 
Rn cocccscescvececccscdsoce 1,762.3 1,717-8 bby 1,091.1 671.2 653.5 4 17.3 
Sicracchnsecddccusithnes 1,780.1 1,717.8 62.3 1,104.4 675.7 657.0 9 17.8 
Source: Daily Treasury Statement 
Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 
Receipts Expenditures Balance 
State Railroad Unemployment State unemployment | nailroad Unexpended 
|unemploy- Insurance Account 1/ dcatetties oy- Dalance 
Ind of fiscal insuren terest 
year or month | Motel | activi. [Railroad et pee Sraneter® Vaccount || tote: | mvect-| tm aie 
receipts | ties [memploy- sfers| Railroad |*2vest ttures |, “*™ | road tneey 1/ mente | Coneral 
ment went drewvals Pand | offi- 
from | Unemployment ployment Py 
Deposits |ineurance is. .+05 3/| Insurance ty Ingurance | Benefit Spesial | cor’. 
by contribu- Administra- Sates Account | payments Deposit 
States |tions 2/ tien Pund4/ y Account)} 5/ 
NE isc connnek te 1,076.2 | 1,058.2 oo - - 18.0 192.0 192.0 - - 8&h.2 | 12.2 - 
ise pp emhoditbdese —s Lee. - - ~ uh.g es.8 633-8 - - |}1,280.5| 1,267.0 13.8 - 
Beh ctaintudicccess 57.9 2.]2-3 ay | 1.8 - 82.6 2353-3 1,116.7 1.8 14.6 || 1,724.9] 1,710.0] 23. 1.4 
Bice cen ccdiiveses 3,971.9 3 e 105.6 | 105.9 18 131.5 |/1,688.2 | 1,550.0 105.9 23 2,283.7] 2,273.0 8.0 2.7 
Bbniavivdececee 228-5 T1733 181.9 | 105.9 1. 196.9 2,065.4 | 1,918.0 105.9 : er e2 20 3.3 
18 bp Adee debs 3336-8 274.3 | 105.9 17.8% | 281.8 |j2,243 2,092. 105.8 43.2 372.5) &, 1.5 
Beas soecencadice 8,180. 24.5 383.7 3 29.1 | 377-9 |}2,302-2 | 2,152.4 10-9 43.8 ||5,878.8| 5, 8. ° 
BE vevenadecsécde 9 8.500. as? 3 a3 bs: 2,373.8 | 2,222.5 3 6 15-3 7,307.2 7 i 
Se ST 1966.8 | 9,550. -7 | 106.7 6 -1 |]3.529.3 | 3,350.8 106.7 61.8 ||7,449.1/ 7,409.0] 31.7 8. 
Qu6-spril..... aise 664.2 | 9,301.6 990.4% | 106.7 47.6 | 577-9 ||3.312.7 | 3,150.5 106.7 5.6 117, 352-8] 7,296.2) 49.6 4.6 
DB. se cin dgeans i ¥ ok 7 47.6 3 H3. 3,259.8 106.7 -7 79.5 a 43.8 | 22. 
PEND voccsecese E af 3. 3 &s:7 106.7 47.6 es 3,519.3 | 3,350.8 106.7 8 11 7.549.2 i = 31.7 4 
Source: Daily Treasury Statement Ingurance Accoust equivalent te amounts of taxes collected, with 
Vy pected gy opto Ah saemny petal women, ane te period from January 1936 te June 1939, inclusive, from 
repayment, beth taking place in the fiscal year 1940. and employers who come within the purview of the Rail- 
2/ Represents 96 of wader the Railroad Unemploynent In- road Unemployment Insurance Act. 
surance Act; the remaining is used for administrative expenses. W/ Represents excess fms of the Railroad Insurance Ad- 
(See Section I, Table 3.) ministration Fund (under Act of Oct. 10, 1940). 
Y Represents ancunts transferred from States to Railroad Unemploynent 5/ Yor railroad memploynent benefits and a 
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As of June 30, 1046 


Appropriations and Net Contract Authorizations for the War Activities Program V/ 
































Mitle of act Rs ‘cutons 9 
TTth Congress, Secend Session 

422 Fourth Supplemental ational Defense dppropriation Act, 1942............. 00006 « 
Uhl pp ae nea owe 1943....... SAAS Uappe ve stpodebeeaserescdecsvedshe - 
Zz Joint Resolution (finamsial afd te Ghina)........... 2... -ccccccccccccccccccevcs - 
Hirst Deficiency MRE MER GGGE 08 66 000s vbSecd ues sceseccbdcbdede e 

ure bs phan nage awe MR, MESS 6652 ies kc taaes . 
Sas | sixth Sopplenental Mattonsh Berence seis ites eebbesclaasiaes eecrss : 
2 oS ten Cee ee EGibcbcsenes co cdisbuectégbbabecisasice - 
Joint Resolution (education amd traiming)...........-...scseccccccccecccesccces - 

= Seventh Supplemental Bational Rotemne fiom Aot, 1GN2Z........0cceceseee $250,000 ,000 
See ‘ Saale ant Suepanes Sapeetueate sopris iden dot, 21903.......000000000 . 
645, Interior Departnent SE GE bsii60 000s 0 b6Weedss Fecdes es ceeceese - 
7 labor - Federal sontie Geteen ME MED o sc ccc cccesecdcccosiacétccssnes - 
ee bee Deficienay ~ Whe... 205 COCR EH ESOS CHOOT H OOOH TEESE . a 
War Rousing ant Peblic Woks Ipprepriasien Act, i AR AAR NN RINE! t 

Mirst ational Defense 9 WB .cccccccccccscccsss . - 

5 Gueees Mtghannenah Rotten Sedenes teeoastans Mab, I1GHF..ccccccecseccceses - 
fotal, 77th Congress, Secend Sossion..........-.--scceeee paabanesénenseccseges $250,000 ,000 

. 78th Congress, First Sessien 

a pane poutetian (Selective Sesion ss Ailes hos araeoie menbenndeceveccesonge ° 
2 Sepplenental Baval’ igprepriasion Ast RRR content: ere ren ame « 
a Joint Resolution (fare labor progres)... © RNAI Re OEE “s 
2 Joint Resolution (Commerce Department - war training program)...............+++ - 
War Departazent Civil A ko sscnacoteshubinotesenansecencs - 

fo Defense 40h Omphanmelt Mecueaen ie, BRB. ccccccccccccccccccccccvosccece ° 
105 of State, Justices, and Comarce pprepriation det, 190M...........- st 
108 tary Appropriation Act, 190%. ........002.ccccccccccccecceeceecsccccsesovces - 
13 Sar Paes tect en ae ae sais doccevesdoessdesosssebecdsasene ? 
i Sst tp penkes NE ae scl 10.56.7209 
196 sewed, Defeieey protic Er nen ts Roce : 
216 First Supplemental Defense Appropriation Act, 1944........ceccceeeeees - 
fetal, 7th Congress, First Session. .... 2.20.02: scccccccescsecccececcceceeeee $19,496,710 








76th Congress, Second Session 





Se WES eee ease 





=e 


 3az 
— 


2.298.577 


1,802,096,157 








SIRE RRS CERES? 


FEGEEEEETEEELE 











eee OO ee TPB cvccccssoes Soabidecciguectecaccc oes 
Department ef Agricul Appropriation Act, 19%6..........0e000- ao eaiine ‘a 
| Departments ef State, and Commerce Appropriation Act, 1946............ ‘ 
Naval 
Joint 


#1..399,006, 2 
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wettann 
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Appropriations and Net Contract Authorizations for the War Activities Program 2/ 
As of June 30, 1946 ~- (Continued) 






















































































a8 lew Ho. Title of ect Appropriations cannatindions 2/ 
T9th Oengrees, Second Session 

Mer. 22, Deficiency on Act, 1946..... ao jsuthaee tadewoaseene . 3,259,000 - 
Mer. 28, ine }~ 2, Ortices WN alee cas aacntégheveoen ences 17,838, 792 ° 
Mex. 28, 1986 Second Urgent Deficiency SOK Si ME nk ninacesauahinaswedcheess 06 089, - 
ae. 29. 1986 ae Leommeng A Lae SERED GY SPENIP> «wees soseecneee von. e 2: 99h 00 - 
Mey 18, ine Semel Meilphenay Aapmumeiasien Ast, 196-<:.2,..0.0csccccscaceccessecceceeese 572,050 - 
Jane Zi, 1946 a Third Urgent Deficiency Appropriation Act, 1986.............. sitiatis tannabekhiee 9%, 474,000 - 

Total, 79th Congress, Second Sessicn...... peaner wadineghanties cote sacuctevbten $ 136,079,792 - 

Reociesions 
. 78th Congress, Second Session: 
Jane 22, 194% RT Havel Appropriation Act, 1995.......--.s0sesee0e aie wakes pdibucinnetnns«%s $ -7,500,000 ~ 
June ze guy 352 Wer Department Civil Appropriation Act, 1985......ceecsseececcsceeeceeesees -30, 257.572 - 
79th Congress, First Session: : 
Mey 29, 1985 6 Joint Resolution (U. 8. Maritime Commission).....sseesesecceeccecccescceues -3,100, 000,000 $-4, 265,000,000 
July 3, 195 1g? Joint Resolution certain appropriations)..........s.s.ccceeseeees 82, 05%, 000 - 
Fed. 18, 1946 30a ag fom Resciesion Act, 1946 520, 755, 036 “4, 40, 795, 60% 
May 27, 1946 391 Second Supplemental Surplus ation Rescission Act, 19%6..........--. wy Rt “465, 000, 000 
Did Manse iis id bis SERTS 5 ca ckcasceRhiecabe capdes chase ctpenecescescs $-56, 981,053, 301 $-8,970, 793,60% 
; In pending legislation 6/ 
9 of State, Justice, Commerce and the Judiciary Apprepriation 
orth ee accccccecccceccsssoccccocesecoes Coocee Cosbeceescrescoecccccscecce $ 32, 300,000 - 
Appropriation BALL, 1987.......c.ccceceerceccceesescctecece 000 - 
Haval Appropriation Bill, 1987...........cscescccsecccssrscceeeccecsecessesense %19. 2300 $ -300,000,000 7/ 
Labor-Federal Security Mill, 19%7........- Sth deebbheandean@etce : 7 Ages Y 
Government Corporations on Mil, pecesececsces a haanpancedhecen 540, 0, 
mili Pl SE cénanchiahesddhese cahensls+ cate aannhcance.cage ce Le: oe ° - 
Taira Defi Appropriation Bill, 1996........ccsccsesseeee Sey ecg gS <2, 427 , 824,531. -500,000 g/ 
DUNN BNINI, c 5c nao cn ccus dacncscscc characte cnessenghpeekenuaponseneeconc cases $ 9,341,716,9% $ -305,040,287 
Sumary 
Total, 76th Congress, Third Session 9/........ bb bcp nbd cone caVesbdblines péecwd $ 6,99%,015,628 - 
Total, 77th Congress, First Howey | Shoda’ s be rebueie decéeyhebssdudedesesese 396,437, & hgh 363 
Total, 77th Congress, Second Seasion......... 2... .ccccceccccccccccecececceeeecs 139, 736, 203, 150,000,000 
Total, 76th Congress, First Ses 916,892, 322 ol'sar ie 
Total, 78th Congress, Second Sessicn... Lae ate 8,950, 
Total, 79th Congress, First Seasion..............+se+e0- RS rane He -060, 913, 1,399,008, 423 
Total, 79th Congress, Second Seesion.............cseeceseeeccsecseccevesrnecere 136,079, - 
Permanent appropriations and net transfer te end fren other than wer activ- 
ASies appropriations 10) .......ccccccccccccccccescocceperccvccsenceseccressce 241,780,654 - 
URI MINE ain inncadnncncescucccescaqscees HaMeneet Opige teseteraccenesedess 395,103,487 $11,176, 487,11 
Debad TeSsaGe. o.oo. cccccceccccccccccecccesecseescsssesgccovcscccovccccccoccces «981,053,302 -8,970,793, 
Total pending (79th Congress, Second Session) .......0.seecsscerceseesececncecee 9,341, 718,924 -305,040,287 
liquidations of 1940 and prior contract mthorisations...........-..5-eseeeeeee 7 872,046 - 
Total approved, rescinded, eppropriaticas rescissions, end net 
contract authorisations }/...........c.sseseeess 3 shhh cence “9 Dihhds tasweenie $365, 287,696, 20% $ 1,900,653,22% 

2/ Consists of ations and net contract mtherisations available Bills reported from the Committee om Appropriations to the House, 
on and after 1, 1940. Bxcludes: (1) enthorisations of the Re- er in sudsequent stages of Congressional action before Presidential 
construction Finance Corporation and its affiliates for war ses, eprroval. 
and (2) unexpended balances of appropriations on June 30, ¥ Represents amounts to liquidste contract mthorisations. 
cept immediately available funds from fiscal year 1941 approprie- Recludes rescission of the United States Maritime Commission in the 
tions), available for expenditure im the fiscal year 1941. amount of $173,678,000. 

2/ Contract authorisations have been reduced ty later apprepriaticns ee es cee Bene ct eee 
which were earmarked in authorising acts for this purpose. Session and 77th es, First Session, see “freasury Bulletin" 

3/ Includes appropriations sade available for prier yeers. Yor smounts for March, 194%, page 5. 
one quepegraate Suntaotes Sn “Wmny Madea’ te ay, IS. 10/ Includes amounts received such as war contributions under euthority 
. . @f the Second War Powers Act, deposits of advance payments made ty 

y/ amounts of apprepriations repealed ty Congress and carried to foreign governments to the Defense Aid Special Fund for the pro- 
the surplus fund in accordance with the provisions ef this act are curement of defense articles, and trensfers from ether then war ac- 
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Cash Income and Outgo of the Treasury 





Table 1.- Cash Income and Outgo, by Major Classifications. 


(In millions of dollars) 



















Subtotal..cccccccscsccseesess . 
Total cash 1nCOMO,.ccccccccccesseseceveseesseeees 





ICASH OUTGO 
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June July - | Sept. Oct. Mov. Jan. Ted. Jane 
CASH INCOME 
Budgetary: 
Internal reveme: 
Income and profits taxes....-.ececeseeeses ose bay 113 4,208 | 1,593 | 1.52% 2.755 |2,790 3.392 
Buployment taxes.....-scoccscceceees eecccece 66 58 257 és jo 285 73 
Miscellaneous internal revenus....ceccccccees 78 573 689 602 584 615 
Guatetitnnnsns ve ceatenneratoonstev sores staceete 3 30 an we 2 | 2 
WT PPTTTTTTTTIT TTL 4 315 a0 305 re 
Subtotal. .cccccceccceersscesesesesssesesssesese 5, 2,710 2192 561 2. 3,796 sn 478 
Trust funds, etc.: ——"| Sq =| 
Unemployment Trust Fund (deposite by States and 
Railroad Retirement Board).....+.+++ssercsece 63 zB 37 
Other trust funds and accounts... 239 1 221. 





ieee’ fable laeaes 















































tary . 
War activities. cccccccecsccccccessceseseseseses 7.837 79325 5,367 4,226 3,417 2,702 2,u2 
Veterans’ Administration....-ccccccccccscsseses 96 103 12 ihe 220 255 496 
Publje works Poe Tee eee aT) 3 29 is e 2 56 
Ald to agriculture F/occcscccccecccccsecccesece 78 26 20 ho 82 
Social security program 4/...sccccsccsececccecs 33 47 24 73 3 & 50 23 
Interest on the public 1o7?r wr 596r| iker 57?r gir, 8ir 911 
PTeTTITT Titi . 93 3 1 11! 1 176 
Bubdtotalccoscccccccsocccccccccscccccocccccccce | 89838 "ir Tel2?r| 6,508r 5a i, 61ir = 335r 4,929 
Trust funds, etc.: SUE AY o> Aramene ak rcrans | 
Recoristruction Finance Corporation: ‘ 
War MCtI VICES. .cccccccccccccccscccceseocooos r 71 § 57 34 -76 4 x -96 -1 
Others cccccccccccscvccccccccccccccccccecccccs 5 ; 17 3 114 -37 1 + -2 
Commodity Credit Cox ecccccccccccccoose 43 137 54 -62 ks 2| 53 | -132 -154 
Unemployment Trust Pund.....sscoccessoccccsoves 15 22 55 107 109 15 137 133 +] 
Federal Old-Age and Survivors Insurance Trust 
Frandsccccccccccccccesccecesccessseesessereses 23 23 23 35 24 28 28 2 3 
Railroad Retirement Account.....ssccsscscecscese 12 12 12 13 10 ww 1 13 vette 
Other ccccccccesecescccecesesssesessesseseesess -133 -110 461 -& | 79 63 oe 259 122 
Subtotal <cccocccecscccccesscceseeceseeressesesese - 21 = 13s 300 1 fie 30 72 202 105 
Redemption of adjusted service bonds.eescecvaesee | }08. i i 1 5 a ; — 
Redemption of excess profits tax refund bonds.... | = |__| = |_| 
otal cash OUt@d.cccccccccccccccccsccoscescscccce | SesOl “T.998F A “6, bur “G, tiir "S, bear | 3, ° ron 
=— ——S—][ ed 
ce OF CASH OUTGQO.......-scccccccccccccsccccesoe | 29823 | _¥. Sibir] 1,052r | 3,104") 1,724r 1,69 r| =) 1 __ 08 
® Revised. ion, Federal lend banks, Rural Blectrificaties tration, 
1/ These figures are not intended to reflect the budgetary position of Aéministration of the Sugar Act of 1937 domes tic 
the Government, end will not agree with budgetary figures on re- consumption of agricultural commodities, Agricultural taent 
coipts, expenditures, and deficit such as thoes appearing in the Agency, Varn Security Administration, Soil Conservation and Bxten- 
ly Treasury Statement and in other tables ia the “Treasury Bul- sion Service, Department of Agriculture departmental expenditures, 
letin®. Yor an explanation of the revisions made in Daily Treasury and Other. : 
to arrive at this cash series, see the “Treasury Bxcludes transactions under transfers to trust accounts, ete. 
Bulletin", February 1939. - accrued discount on United States savings bonds, and in- 
2/ ses @ Building Administration, Public Roads Administra- terest on trust fund iavestaents. 
tion, Public Works Administration, Jederal Public Housing Authority, 6/ Revised to include "Work Projects Administration" and "Civilian 
river and harbor work and flood control, Senneesee Valley Author- Cesneseateen Sage", Sak 6 Seay ee er ee a 
ity, forest roads and trails, and reclamation projects. agencies which, beginning July 1, 1945 are included in ac- 
JY Consists ef Parm Credit Administration, Federal Fare Mortgage Cor- tivities" above. 


Table 2.- Total Cash Income and Outgo, by Months 


(In millions of dollars) 


. 



























































r Revised. 


Calendar year Jan. Ted. Mer Apr. June daly Sept. Oct. Total 
bie} Tee | 1,640 540 1,329 576 1,205 611 10,859 
7 1.2180 | 3.635 829 2,558 893 2,621 770 19,257 
919 1,502 eR 1,675 4, 687 2,198 5.589 2,2h2 . 
2,95 be 3-558 6,384 2,392 6,099 2, 30% ° 
3. 2400 7.1668 3. 6,154 3,012 5.597 2,905 51.3 
3.993 4,277 | 5.950 2.9 4, 736 
1.179 16190 be Br Mem 2.536 —_ 2.439 20,842 
. . . . , , , i 57, 
6,521 6, 7.647 7B 8,012 7,045 7,710 1658 3% 
1945 tas | Tae | ss | freee si9e7 | 1.996 bee] Ets Hy 
NEE | Sate] Sonce| Ma | wan som | se 
Excess of cash outgo 
UQUL. -ccccccccccccces To% 426 8 8 219 gho 1 1,828 9,982 
INE. cc ccccccccscccos 2.96 1.549 27 3 2,179 417% 3,368 5,434 38,701 
core 4 3 4,919 2,328 1H 32325 4, 847 2,121 5,412 a°3 
199. cocccecccccccece 62 Pe 4 bet . 2,146 4,909 1,671 5.67% 55 
WMccocsenecesoscocse 4, 2, 1, h, 2. 2,813 4,987r 1,02r 3» 36,537r 
PRR, cccvecvasssoccse 1,6%5r -367r| -1,789 1,237 308 
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Assets of the General Fund of the Treasury 


(Im millions of dollars) 





Bullion, coin, 
end currency 





1,863 
7 


COCO EH SEH HEEH HH TETHSER TET ES EH ET ESE OES cr 


ESSE 


AGNES, .cccccccccccccccecnccccceccsccccocccoese 


SPOT C OHHH HEHE SESE TESEEE ESE STESESESEE EOS 
1 SOCCER SESE H EEE HEHEHE REESE EES 


1 SOPHO EH ES ETEOS SOHO SES EEEE HERE EEEEEE 


WTOC. coccccecccococcccsesescccccccccgoce 


TALY. occcccccvccceccccccccccscccecvocccs 
MNZOOE. .. cceccrecccccccccscccesccscscece 


September... cc cccccccccccccccccscescccese 


OOCODET. oo recccccccccccscccccssecccesoce 


DOCOMDOT. ose ccccesccccecseeneccsscoscce 
IGNG. DAN o 0c ddendacadncsadetncssonccsesscs 


r SOPH HS OTE HEREH EEE TSO EEHO EEE EES 


Marah. scccccccccsesccccecccecesccccescce 


MPTIL.. ccccccccccccccccccccececcoccsese 




















S32 E8S BBR BSE F SS¥ER 


FUNG. ccccrcvccccccccsccesccccocccscceet 


Source: Daily Treasury Statement. 








Balance in the General Fund of the Treasury 


(Im millions of dollars) 








MUBUSt. .cccvcccceseces PTITTITITITITT TTL 


September... wcccosecccveccccsoces PPYTITITITITT TTT tt TTT 


October.... ° 
MOVOMDbET. co ccciccccsccccccccsscess evccccccccsose 


DOCOMDOL. 2. oe rcccccccccccccccecceseeecssseeseeeeseseseeeccceeecessesseeosece 
DUE —Tammary..ccccsccccescccceces sodtndnapeksrsbonsstabenssbnedieka icnceknencoe’ 


POdPURTY. .p cccccccccccccccccsccccscsocccseccccescsceseccessececess 


COOPERS EH TH ESE ESE SESE EEEEHEOSESESHH OHHH EE ES . 


eeeeceee SOOO SOE EE EE HOOT ETE SE TES EEEEEEHHSES HE EO EOE 

















tT TUTTTTITITITITT TTI T TITTLE . 


Source: Daily Treasury Statement. 
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Analysis of Change in Balance of General Fund of the Treasury 


[ 10 millions of dollars - Net increase or net decrease (-) J 





Treasury Bulletin 















































Trust accounts, etc. 
Pron quaseek Miscel. Checki 
Change during fiscal and special | Public debt od ng 
General eccous coun Trust Increment laneous accounts of 
oe am Puna / aa = ” Total accounts on gold os funds and | Government 
balance 2/ y accounts agencies, 
4/ etc. 
WG disccccccaccccssseccdidicesces -128 -3.149 5/ 2,746 275 19 -9 ko - 314 
Bide ccccccncebccdvccdsabovocse 3 73 792 g 4 n Fl 30 - 204 
a ioo=ns SORE utndeee én -3,582 34280 29 5 4 2 768 
Sc Gudks civ deubscsmenscaugedinen -947 -3,612 2,528 1 37 ° 16 % 
EIR x's cc cacceksecovadiinnbscs . Th -5,103 5.994 -1 7 ° 20 11 -217 
be) -19,598 23,462 -3,506 66 ° 14 ae 
6.935 ae gha7 -1,861 Z ° - P 45 
10, 2 64, 307 -4,052 1 ° - 204 4,403 
a4 53; 57.679 798 675 ° ~ 1,302 -1,178 
-10, -21, ’ 7a -»” ° aus -388 2 
15,075 -3,727 19, 850 1,050 -323 . - 51 -178 
-2,615 3.362 -116 101 * A -29 -222 
-3.451 257 ‘2 956 -50 2 . 8 -86 26 
-2,497 -l, -98 -$ -119 ° 21 55 51 
DEOGUED sk occeocsscagoecegesce “3m -3,420 mo 02 129 . 17 =118 27% 
PING, nn cu vactesececaseess 1,632 -2,282 3s 390 318 . 17 -24 79 
December.....+..2+00+ eeeniens 11,558 -1,327 12,773 113 -228 . 21 -7% 5 
BONG Demy. 2c cccccccccccccscoce -577 -1,073 772 -276 -229 ° 43 -99 4 
Pobruary........++ eukectenses 554 168 327 we 53 - bs) -5 -9 
DGEisdciccccscvccsccessscese -1,593 1,146 -3,201 -22! . 21 5) 635 
MAE rccccccdcccsvcaveecases -36433 “1,57 -2.nh 254 91 * 37 122 . 
ME cnccoccechdedianbicteeces -2,598 “1,316 -139 181 ° - -139 -181 
Pnskecscensannsecenenbines -4,298 2,034 -3.161 -103 -15 ° * 39 -8 
Source: Daily Treasury atm posits (net), and, during the fiscal years 1940 through 1945, 
ei dity food — by the Department of Agricul- 


Less mf ty — Goreme 





This is the net budgetary deficit (- ) or surplus, Bucludes amounts 
for public debt retirement which are chargeable te the sinking fund, 
etc., under special provisions of lav. 

Comprises Federal Old-Age and Survivors Insurance Trust Fund, Ba- 
tional Service Life Insurance Fund, Unempleyment frust Pund, Rail- 
road Retirement Account, Government insurance and retirement funds 
and other trust accounts. (See footnote 4.) 


3/ Charges for retirement of national bank notes are reflected in this 


statement directly against increment on gold, in the years during 
which the retirements were actually made. (See footnote 5.) 
Comprises Public Works Administration revolving fund, special de- 


i 


transactions are classified in 





ture. Seaumaine July 1, 1945, such 
the column "Trust accounts". 
Includes inactive gold in the amount of $1,987 million. 

tures for the retirement of national bank notes from incre- 
ment on gold for the fiscal years 1937 to 1939 (as shown below) are 
not reflected herein, but are reflected under increment on gold as 
follows: 1937, $99 million; 1938, $51 million; and 1939, $% ail- 
lion. The increases in the public debt shown in the table “Means 
eof Financing Cash Requirements” for the above fiscal years will not 
agree for the reason stated above. 
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, PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 











Analysis of Issuance and Retirement of Public Debt 


(In millions of dollars) 





Public debt receipts 
(Jeenance of public debt) 
Poblic issues 


Certificates 

of indedted- 

ness, special 
series 











Ixcess 
profits Cash 

tex refund / 
donds 


pate 





4,625 
5, 166 
3: 
5, 816 
8,69 
pet 
3, 202 
77, 40s 
95.985 
7.370 


6,122 
2,470 4SS|/ 9,785 | 7.303 
4, 336 7. 


3. bb 6, 5 
Ro 7. 596 
3.777 6,815 
e 332 "8, 728 
9 6,288 
3.133 9.578 


Pe Bat, me 


Spidaconssnsne 13, 08% 
bs ‘ 13,166 
17,847 


37,164 
122,632 
153, 785 
179,159 
150, 968/103, 


40, 654) 26, 90% 


9.495} §, 70L 
10,837} 5,964 


261,817 9.915} 6,308 
265, 342 11,168] 10,969 
278,115 26,648} 22, 300 


278, 887 12,938} 8, 85% 
ar 214 ; i oe 6,376 
276,012 9,643; 6,138 


ph neT4 oe 

spikes | “33 || an. ba 2.775 0,079 

Source: Daily Treasury Statement. Consists of special series of certificates of indebtedness issued 
* Less than $500 thousand. directly and solely to Federal Reserve Banks. 


L/ Bxcludes certificates of indebtedness, special series. 
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Composition of the Interest-Bearing Public Debt 





Interest-bdearing public debt outstanding - 
(Im millions of dollars) Percent of interest-bearing public debt 


Public issues Public issues 
Bonds Hotes Notes 
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¥on- 
market- 
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Hf 
EE 
egsoa | Hf 
ca. RE 


ESERS 


arnaw arnwos 
ae SS j 


> ee. ee . : . ee 7 ee 


prs arr 


Brow 
fe 


1 
IQHL..cecececeee 
UGNZ. a eeeeeeeeee 
943.24. * 


85888 
BLES R 


~ 
Ow 
o ese eocooco cooeoco 
my 
i 
Paine qintet west sistas ot Polepy 


FR 


4 pat 4 

P RST Cry ry 

°o Fronon Fun eww 
Ga Stowe 


135, 380 
199. 543 

357 
266,111 


256, 357 
ry 781 17,025 


46 | 108, 367 17,038 
259,630 | 107,264 4g8 17,016 


+439 | 107,244 026 
2a 109, 9,058 35. 17,026 
a. 120,619 bs 17,037 


277,456 ° 061 17,042 
277,912 | 121,814 my 17,032 
27%, 748 | 121, 357 365 17,047 


272,711) 121,357 17. 
= 121, 357 261 828 ar 
»111/ 119,502] 49 17,039 


Daily Treasury Statement. 
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88888 


17,039 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 
PART A - FISCAL YEARS, 1937-1946 
(Im millions of dollars) 


June 30, | dune 30, | June 30,/ June 30, | June 30, 
1937 1938 1939 1940 1942 








Public debt and guaranteed obligations 1/ 





Interest-bearing debt: 

S00} 36,576 | 39,886| 42,376 48, 387 
Rtes| "ean | “siso| shes | 6.360 
40,465 | Ma,N2s | 45,336 5, 747 





Matured debt and debt bearing no interest......+ 589 585 
i dee ereeee Pete reereeeteee oe 42,a18 
————— 














Interest-bdearing debt: 
Public issues: 
Marketable issues: 

Treasury peseccocecccceses eoccecces 
Certificates of indebdtedness........ eee 
Treasury notes...+- eereeercecssere 
Treasury bonds - moe restricted Bfoeee 
freasury bonds - bank eligibdle......+.- 

Postal savings and other bends........ . 











AM justed BOTVIG® BONUS. cccccccscevesses 





Total non-marketable issues.. 








Total public LssuOs...c.ssecececescerseere 


Adjusted Service Certificate Pund.......0- 
Federal Deposit Insurance Cerporation..... 
Federal Old-Age and Survivors Insurance 
Trust Pund... 

Federal Savings and lesn. Insurance 

CLOMe cccccccccescese eeceerees® 
Government Life Insurance Fund. Covcccccece 
Government Retirement Funds... .cescseccess 

Tasurance 


B se 


Account. 
Unemployaent Trust Fund. cccscccesecsesecee 





whee VW we ve S 
Zilia. «, BB, 


Total special issues..... 





4 
3 


Total interest-bearing debt...... PTT TTT itt e 





Matured debt on which interest has CORBOE.co-e0e | 





Debt bearing no interest: 
United States savings stampe..c+s-cccsccssces 
Bxoess profits tax refund bonds. 

United States notes (less gold reserve)...... 
Deposite for retirement of national bank end 
Federal Reserve Bank notes......0+++s0+ 
Other dedt bearing no interest....6+...60+++s 


Total debt bearing no interest... 








Total public debt outstanding... 4O,WNo | 42,966 48, 961 
Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART A - FISCAL YEARS, 1937-194%6-( Continued) 


(Im millions of dollars) 






















































































































































































Jane 30, | June 30, | June 30, | June 30, | June 30,/ June 3, | June 30, / Fume 30, | June 30, | June 30, 
1937 1938 1939 ee 1941 aghe 3 ie 1945 ie 
Guaranteed obligations 1/ 
Iaterest-bearing dedt: 
Public issues: 
Marketable issues: 
Commodity Gredit Corporation......... - 206 206 \oT 4 Tou hz hi2 ~ - 
Yederal Corporation. 1,422 1,410 1,379 1,269 1, 930 930 * - ” 
Federal Housing Administration....... . 1 a 8 BS a 5 2k ay 43 
Federal Public Housing duthority..... - - ns 114 u i ed - 
Home Owners' Loan Corporation........ 2,987 2,937 2,928 a 2,409 1,563 1, 755 - - 
TMinance Corporation 299 820 1, 1,741 1,29 = a ° 
Total marketable ismes.............. 4,665, 853 5,450 5,498 6,360 | &,5h9 3,908 1,190 . 43 
Non-marketable issues 
Commodity Credit Corporation 4/...... - - - - 68 150 375 kok 
Reconstruction Finance Corporation 5/ - - ° - . 115 176 ns A 
Total non-marketable issues.......... - - - - 183 326 375 aol 
Total interest-bearing debt............. 8, 665 4, 853 5,450 5,498 6,360 4,549 4,092 1,516 40g 467 
Matured debt on which interest has coased..... - . 1 31 1 20 . 107 ay 10 
Total guaranteed obligations cutstanding...... 4, 665 4, 853 5,451 . 6,370 | 4,566 &,100 1,623 433 476 
PART B - MONTHLY DATA 
(Im milliene ef dollars) 
1945 1946 
June 30} uty 3a |dne. 31 sept. 30] Oe. n | Nov. 30 [Bee 31] Jen. |r. 25] tar. 3a spr. 30] May 31 | Pune 30 
Public debt and guaranteed obligations }/ 
dedt: : 
WEEN Wino eincddedsccccccceddbtsecs codes + 1256, 357/259, 782/260, 746/259, 630 |259, 275, 69%/ 277,456) 277, 27%, 748) 272, 711/271, 440] 266,112 
Sapaeened odligations..........-...sseeees to ies 515 ele P| pa} 553 bed 539 “J 533 5h 467 
SEE a a CTT SS 256, 766] 260, 265] 261, 261 | 260,156 |259,980 [263,386 |276,2%6/ 278,001) 278,451) 275,290] 273, 24) 271,983] 268, 578 
Matured debt and debt bearing no interest..... 2,350) 2,284) 2,27%| 2,409] 2,3956/] 2,5096/) 2,436) 1,¥W) 1,323) 1,275) 1,199) 1,253) 1,322 
Godel cubsbanting......cesssecesesssocescees . }259,225| 262,550] 263,535|262,565 [262,376 |265,80% | 278,682) 279, 5] 279, 764 276,565] 27%, 443 | 273,235] 269, 898 
ioe | Beebe meee 
Public debt 
debt: 
Public ne engl CA 
WBS. ccccccccccceccccccoces | WoO ATs 17,038] 17,018] 17,026 | 17,026 | 17,037] 17,042) 17,032) 17,047] 17,054] 17,041] 17,0 
Gartistasnen of indedtedness........+ 36 were 3.0 35,072| 35,021 | 35,022 | 38, 41,502) 41,413 40.39 38,408 sees ees 
Treasury oe eeeereere a 2). z 23,498 23,498 ow 23,498 ead 2296 Re 19, 5l Paes] ——_ — eo 
Goeeny teas > toon cageteesceecs | Ge | BB :563| Gartue| Gsstus | Ges bs) Bs20r| Berzot| Ssteal Gira] Sirsa] earece 
Postal savings and other bonds....... 1 1 08 196 196 196 1 180 180) 180} 180) 180 
Total marketable issues.... ceocses 181,319) 183,080 183,334 162,633 [182,790 [185,112 /196,776 199,633 199, 810) 197,063; 195,079 193,487 189, 606 
——_—_—_ ——S |] 
Non-marketadle i 
U. 8. cipheen table BV ccccccccccecees | 45,586) 46,508) 46,715] 46,742 48,828) 48,917] 49,035 
series 2 OA went a iets wr 10,1% 10,119 10,146 9,021 7, 7,127 6, 7221 
Sea tee ; ee eae aan. ae” cae 436} keg] ha? 
foetal non-marketable issues.....++e++ | 56,226) 57,143) 57,379) 56,278 56, hos 56,472 56.173 


Total PUBlic Lasaes...cccccccccccccesces 















































er. oo, 223| 0,132 
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252,46] | 9, 260245179 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


(PART B - MONTHLY DATA-( Continued) 
(3m millions of dollars) 


/ 1945 196 
| dune phar 3a lame. 31 sept. 30] 00%. 31| tev. 30 Dee. 32 |ven. 32| mov. 28 |tar. 3 bape. 30 | Mey n | aune 5) 


Public debt - (Continued) 














Interest-dearing debt (contimued): 
Special issues: 

Adjusted Service Certificate Pund........++ 15 15 4 B 2 

Yederal 65 

406 


® 
& 


Deposit Insurance Corporation...... 

Federal Old-Age and Survivors Insurance 

Trust Fund..ccorsccecevesccccccssecccsveces 
Federal Savings and Loan Insufance Corpore- 

ot Prrverrivirittt ttt tet 
Government Life ; 
Government Retirement Punds.......... 
National Service Life Insurance 
Postal Savings ByOtem.. 12... scccccccseecees 
Canal Sone, Postal Savings Systen.......0-0 
Railroad Retirement Account......cescsccecs 
Unempleynent Prust Pund.....cccccccccsccces 


Total special Lesues....ccrorecssccsesceese 


1 
120 
gio 


12 
7o 
406 5. 


¥ 


5. 


¥ 
¥ 


et 
1,450 
” 


yp 


5. 
me 
6.093 


22, 332 


BE. 8532 B ak 


- 
* 


* 





BsSBShR. ¥ 


g Fp 
Is |BRSSREx B 
py 


i 








lz 
E 


otal interest-bearing debt........sssccsesees 





Prepayments on BOCUTI BLOG... cc cccccccrccescesesece 


Matured debt on which interest has ceased....+++. 

















temps weeeee eeeeeeseeeee 50 14 

DOMES. oe scccccesccce 1,113) 

United States notes (less gold reserve).....+.. 1 191 1gi 
Deposits for retirement of national and 

Federal Reserve Bank notes......scsccssesece 638 

Other debt bearing no interest.......sseccreee 6 








e 
Total debt bearing no interest........sssceces 2,086} 2,062 2,078 
S| 

















Total public debt outstanding.....-.ccsccececceee 262, 020/261, 617 278,115 |278, 887| 279, 214} 276, O22 \273, 896 (272, 583 


MOE Cm eo 








Guaranteed obligations 1/ 





Housing eee 
Home Owners’ Loan Corporation....>..++++ 
Potel marketable issues........csseccses 











issues: 
Commodity Credit Corporation 4/........- 





Total interest-bearing dedt....-..sececcess 


la = iigtys.. 


ls B livis., 





ew 
cal 


ph bl... 
is le fe Cane 


Matured debt on which interest has coased........ 























. 


Total guaranteed obligations outstanding......++ 


Soures: Daily freasury Statement. 
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OF THE UNITED STATES GOVERNMENT 


Non-Marketable Public Debt 








Public Debt and Guaranteed Obligations 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars) 









































Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
Ind of fiscal Computed Computed Comput 04 anita 
year or month Interest-bearing | anmal Pa gel Interest-dearing | anmal | annual rate || Interest-bearing| annual jannual rate 
debt outstanding | interest | of interest || dcbt outstanding | interest | of interest || debt outstanding| iaterest jof interest 
charge (Pereent ) charge (Percent) charge | (Percent) 
(Im millions of dollars) (In millions of dollars) (In millions of follars) 
1 eeereeeee eee eeeeeeeeeeee ko, 1, ° 2, 4, 2.6: 
one mins =| ioe | ears 3576 Ea 2303 Sons ia | eke 
13-336 | & — = 5,450 Ho Ae 
ohn 1,35 2. us, 387 1,218 2.518 a'3t0 17 1.694 
IGNS. oc ccccsccccccesesesoces 76,537 1,729 2.060 71, 966 1,64 2.285 45g 85 1.861 
Rpm eee arom 139, 2 1.978 135, 380 2,679 1.979 4,092 a 1.968 
: Rinbnte dcatddascdhpoeante oO e be 19933 eed 2-30 a . 1 ba 
f= Seplgtteienetietocnen sab ae | sor | tee ven | sm | 1.996 ed rh 
1GNG-PaRbe oc s0sssdecssesseoe 256, 766 4, 969 1.935 256, 357 4, 964 1.936 4og 5 1.32 
Mig. ittsvsecesdoesess 260, 265 5,054 1.942 781 5,048 1.943 hen 6 laa 
Seth 6<.0sactesesncess 261, 261 5,076 1.943 Ps 5,071 1.95 515 6 1.251 
Septomber....sscecccecs 260,156 5,051 1.942 ake 5,044 1.943 527 7 1.275 
Octoder....cccccccccces 2. 5,052 1.943 2938 30085 1.945 5h 7 1.294 
Hovember.....sceccesecs ‘ a 1. 3 2 1. 7 1. 
ES inane ape pm) ite ae. tas 1.965 3 7 1356 
19UE-Tanuary...cccccecsecees 278,001 5,472 1.968 277,456 5,465 1.970 55 7 1.3 
Pedruary....sscssccecee 276,451 5, 487 1.970 277,912 5,479 1.972 z 7 1. 
March..ccccccsecesccces 275,290 5, WN5 1.978 274, 74s 5, 438 1.979 7 1.353 
Wihecacsgcccsevesetes a Ms 1. 272, " 1. 7 + 
tcc | Bae | RAR | ERR | gel | Re | ig m | 1) ie 
Mbcrcicnciassassersts 578 5,357 1.995 lll 5,351 1.996 7 7 1.410 











Source: Daily Treasury Statement. 


1/ Treasury bills are included in interest-bearing debt figures at face 


interest on United States savings 
90% per annum and Series F i 


to yield 2. 


4 
t 
: 
L 
i 


vonds 


: 
= 





































amount, but for purposes of calculating the computed annual interest 2/ Guaranteed securities held by the Treasury, and securities guaran- 
charge and the computed rate of interest, the discount value is used. teed as to interest only, are not included in this table. 
Tor the purposes of computing the annual interest charge and rate of 
Guaranteed Obligations Held by the Treasury 2/ 
(In millions of dollars) 
Bod of fiscal Commodi ty Federal Federal Home Owners' Reconstruction; Tennessee 
year or month Total Credit Farm Mortgage | Public Housing Loan Finance Valley 
Corporation Corporation authority Corporation Corporation Authority 
3.630 “ ber gl 25 3. * 
“4 : ; : i Bd : 
a8 10 - - 20 a3 ° 
1 25 - 20 - 7 52 
32 140 ~ 5 - 20 57 
we | 2| 3 2) i] 8 
10, 717 “900 366 398 580 ami 57 
12,169 1,591 108 383 1,010 9,020 57 
11,673 1,301 13 360 37 9,205 57 
12,169 1,592 108 383 1,010 9,020 57 
12, 46s 1,602 326 383 987 9,113 57 
12,427 1,6 146 383 961 9, 202 57 
12, 492 1,7 130 383 Fd 9.255 57 
Octobder...... oteesectwecesccce 12, 1,668 ill 383 922 9. 57 
BOvemder...coceccccsccseccsccs 12,1 1,625 oe 383 900 ais 57 
December... ..ccccccccccsceccece 11, 760 1,255 76 383 sah 9,126 57 
WQNE—Tamuary.cccccccccccscccseccoes . noe ane 6 33 = = 57 
February... ececcceccce ° ° 8, 57 
March...... eevcccocce 11,262 oe 37 383 607 6,930 57 
MBVEB co ccccessscedcos chccceces 11,373 1,105 383 780 9,021 57 
DPocdbastvvccecscosecesooesce 11, 1,259 19 383 763 9,164 57 
JUNO. ..eseceee SGsb0berecen asic 11,673 1,301 13 360 37 9,205 . 57 
Statenent. 1/ These securities are not included im preceding statements of guar- 


Source: Daily Treasury 
* Leese than $500 thousand. 


anteed obligations out 
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Statutory Limitation on the Public Debt 


Section 21 of the Second Liberty Bond Act, as shall not exceed in the aggregate $275 billion out- 
amended, provides that the face amount of obligations standing at any one time. The current redemption value. 
issued under authority of that Act, and the face amount of any obligation issued on a discount basis which is 
of obligations guaranteed as to principal and interest redeemable prior to maturity at the option of the 
by the United States (except such guaranteed obliga- holder thereof shall be considered, for the purposes of 
tions as may be held by the Secretary of the Treasury), thie section, to be the face amount of such obligation. 


Table 1.- Condition as of June 30, 1946 


(In millions of dollars) 





Mexisum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, as amend@d........-cesseeeeseereccncccnceees SHodedsbmbvccescossBlbcopsocccesdee veccccccensc capben's detves 275,000 


Amount of securities outstanding subject to such statutory debt limitation: 











U. S. Government securities issued under the Second Liberty Bond Act, as amended 1/....-.....seseeseeeseeee bees $0ctasts oseee ©2268, 456 

Guaranteed securities 2/......ecsscceesereseccess weedocscnecusesees apoos CephinddnebeWeeubén econ gedodeccogeccacoeecceede $00see8 476 

Total amount of securities outstanding subject to statutory debt Limitation. ....cssesceseccccececccserees A ee ecseeree 268,932 
Balance issuable under such authority..-sscsceccccccscececesecteececesessecs Cache seeheseeecchocdesdds cecocccspeseds seciccucsdacdese 6, 068 
Source: Public Debt Service. table 2. 

1/ Yor comparison with the public debt outstanding, see ‘following 2/ Bxcludes guaranteed securities held by the Treasury. 


Table 2.- Analysis of U. &. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, June 30, 1946 
(In millions of dollars) 





U. 8. Government 


securities outstanding Total 
subject to public debt 
statutory dedt outstanding 


limitation 1/ 





Interest-bearing securities: 
Marketable issues: 






























































Treasury bills........-- Otte eeeeeerseeeeeeeesseeceerersssses se eeeccccecccces ee 17,039 17.0% 
Certificates of indedtedness.......cccccescscsceececcscececeeces eoecccccseccccccoces 34, 804 3, 
Treasury notes......seeee+s> ened tad <oebk: CUNEA c4pdne cocecceeséuthenscenenss 18,261 18,261 
Treasury bonds - bank restricted 2/. PPPTTIIITTTTiTiiTiti tri T iT ceeccceeccoocecccece 53,459 30 
Treasury donde - bank GlIGIDL].......ceccreccscsscccscccseeserescececsecessssseseees 65, 84 Fg 
Postal savings and other bonds..... Shee eeeeererseereccccoessessees ee reecccscccccsese - 160 
Total marketable 16sues.....cescsccccceccceccccccsecsesesecsecsessces erectescncesone 189,426 189, 606 
Non-marketable issues: 
U. S. savings bonds (Current redemption value).....-sseeeeeceesseees Oe cececcccoccces 49,035 49,035 
Treasury SAVINGS NOtOS.. 22... ecscceeeeceeceeecseccesesees Séeree everccepedocsonceves 6, 711 6,7 
Dopositary Bonds... .cccccccccccccccceccsesecccesscesesccssscccccccccccccesccoccooccs 427 427 
Total non-marketable issues....... O06s0 Gb b00 CoRbEs Mende Catececcoccces Ccecdocecccsces 56,173 56.173 
Special issues to Government agencies and trust fUunds......-eseccescsceeccccescccceneecs 22, 332 22,332 
Total interest-bearing securitios......ceeseccecscceccccessccccssvess ctessuesdnes caccess 267,931 268,111 
Matured securities on which interest has ceased....... O90s COCE0 cms 00 ceeeccceccoccscso cesses 371 376 














Obligations bearing no interest: 



































19 


19 


19 


19 




















United States savings stamps... ......escecsecsnccecccscceesccsasesecess orccnsceccccciinds 96 96 
Bxcess profits tax refund bonds......-ssessseeeseeee Oe eeeeeeeecsees PrrrreririttiT trite 58 58 
Currency items, Ot. F/...ceeececcecccccscccrseecesacceceecessesesseces ececccccecerenes . - 782 
Total obligations bearing no interest....--ceccscseseeresescecscsccccsrectsccesensessess 15% 935 
Meith coc cndindo aebaihiete aseehvdeainc Sitncrwhses dehese-oblie bab amhistdhes cece caccohamantiits 268,456 269, 422 
Source: Public Debt Service. fied date (with minor exceptions). See footnote 2, page 25. 
1/ limitations are established by Section 21 ef the Second Liberty Y Consists of United States notes (less gold reserve); deposits for 
Bond Act, as amended. retirement of national bank and Federal Reserve Bank notes; and 
2/ Tesues vhich comercial banks may not acquire prior to a speci- ether obligations bearing no interest. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States / 


As of 


June 30, 1046 


(Im millions of éollars) 





Amount of maturities 



































Rarliest date 
Callable issues 

po Deseription of sevurity 2/ Pixed- Classified by year of: Date of tex Saele teone 
month maturity iesue states 3/ may own bank 

! can ida ieeecs 4/ 

bed ESTERS SE: Te LOE NGE “Ne GOCE, InumrOe temble | ..... 
ens 3 ae ee me ok =r = 

oo ee [Pwemmuny WALLS. .....cccccececccecccccccccecees ee Tepes a hh eee taxable 

” 188 Certificate = S/1/W6......cee00e eee cuneate Ft: > alee ars temble [| esse 
si PALe..........000- ERS OSE os ES errr ne oe Various texmsble | ..... 

7 \T7eh Gertitionte = GUMS........000e He poem. ee seen spss temble fl euese 
Oct....|7/8% Certificate = WfUfMG...... 000008 ee oeeae, Ete: See w/ps taxable {| 3 ..... 
Hov....|7/8% Certificate = U/1/Wb.......000.- EE gree Si umasr eet 12/1/%5 taxable {| ..... 
Des... Certificate - Rciincnonanite ee SS ee coaas temble [| ..... 
a IA urea > sayayne fo cdesassede He PAO: Ge Baha temblo | «os. 
Setal....... Ldisbhc tina sscedibeasmodiaaaesuia as OE 1) peek newt, CL ae a ee ee a 

ae 6. See = Bee) oe saa a vu a 7a 
Yod..../7/86 Certificate ~ Sf1fAT......cceeee ce. “eedgoe ie 03 eke 2/1/46 temble | ..... 
eee Cort ~~ = BaERL cevecerses TR ee I CS en eee Ty taxable eeeee 

~. iG 2a a. See ee am) mae i os: 
dpr....|7/8% Certificate ~ BUT... . cece RS Eo Segeg hts Beaee /2/¥6 temble. [| ...-- 
Jumne...|7/% Certificate =  Gf2fR7.......000e. MG 1. “Sagas Die Vibeens 6/1/%6 texzable {| ..... 
ae ae S| “ane = I I on ah 
Oot.... |e1/¥f Treagury bond = -:10/15/B7aH2......... | oe Es oe aes 10/16/22 pertially | ..... 
Dec....|2 Treasury bond = -_:«:12/15/47..........+- ees ES ceph t Wie eweem 12/15/38 partially {| ..... 
ere ividiteseascatecetaws veep abbuascd bere 24,069 T59 pare weed estas dees 

one... teen 2 ee) _ ne Siesé | parttaliy its 
June... |1-3/Wf Treasury bond = - “6/15/4S.........-.. SN 85S” pape beh et eas 12/1 fae texble | ....- 
ree . eee ae ees ae wee | SE ave 
Dec....|28 ‘freasury bond - 12/15/RS-90......... |  -+-- DS, Se oe 12/8/39 pertially | ..... 

bs sadvdpddasedeecteccsingsadhebemnabiog 7.26 2.m0 ebb épaeasu +o baw sievee 

1949-June. . . Treasury bond 8 - «6/15/NGHl.....---- | eee HE Thee 1/15/42 texable {| ..... 
pe =~ QGfISPNGGL...---002 | wees — Fenaiy: —_ taxable {| 3...» 
Seay bead Sos ee aoa 17 haps ah ¥% partially Bes 
sasdtdsiehtccibeapiss Le miektidoliinicns 4. ites 6,682 aieeh Rit ae Saiesie fies 

ee i SE SS (Sa rere Rt temble | ..... 
mor es ES! ag | od RR) ec 
4 ‘Treesary a, ee To Gee ee partially | ..... 

5! pwede - ot 4 “SRO TR Gee ae ag sodns eles temble | .«.... 
seuss even mec | ae ee = we | cee ee 
Sedyedbeed .05ceccsbhovelaawi kebab uaancnes 2.655 8,088 1,667 ah auie-et piesa Mines 
































(Continued on following page) 








30 





Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
As of June 30, 1046 - (Continued) 


(Im millions of dollars) 





Amount of maturities 



























































RaBiow tote 
_. - 7 2/ Yixea- Classified by year of: Date of tax aaustel, tanks 
neath PRES BS pee maturity lasue status 3/ may own bank 
ieense First Pinal lone 

call maturity 
195l-Mer.... | 2-3/6 Treasury bond = = 3/15/MEWFL.....-0- | ceeee | tee 1,223 3/26/36 partially [| .....ese 
June... Treasury bond 9 = G/15/W9n5R........ | eens | ee 014 femmble fee eeeees 
Fg en et - Ree pcchibans. 0 3, Manhiae 1,.6e7 se? yaa partially [| = ........ 
Sept... | 26 Treasury bond 9 - 9/15/WR-51........ | «20 cece 1,292 5/15/e2 temble [| .....--. 
Greasury bond 89 = = (499/15/F1H53........ | a eee Bere temible [eee ee eee 
Treasury bend - HS Pee Saree 198 éde0e He he partially [| = ..-.... 
Dec....| 2% | Sreneury bond, - 12/25/W9-5R........ | — ....- esis 2,098 1/15/"a temble | ww... 
oY" gees ist = ea pate oe meets me | aa to oo. 
WRcdepnbedusss os cgehdidbccsecsiacisconcend TE | svece 11,996 ie Ean eee SETS Sapper rere 
952-Mer.... freagury bond 9 = «3/15/5052... 2, | cere | eee 1, 20/19 temble | ........ 
, - A Se - ae ORE ST: Ea eee 1,02 1. ache temmble ff cceceeee 
June... freasury bond 90 = (6/15/52-54........ | cerns | eB L lh ee ftemsble | wus. eees 
AP mon frome - cheese. ailiehig 2. . wei ae eeed Szhe taxable dire aes 
soe | 22/26 Breneury tomd 9 = «S(9/15/H0-F2........ | eens twee 1,186 partially [| = ....se.- 
7 J Treasury bond - He tan CTA eee aaa 4,999 aes temible [| ceeceeee 
Cct.... | 2/46 Sreasury Bomd = = 10/15/B7-F2........ | eves | twee TS 10/16/22 partially [cesses 
Dec.... | 31/88 Treasury bent PAPAS Gare <iee wl 0CtiédDGéaé(# «&aeuss/% = s|=sopertiajly |_........ 
2s Treasury bend > thas. aeeadhe = fo woses 8,6 | _eeeee Ria ae s6cseBen 
GRE. cio ceccccchtdinseltsaabindcsii sds Bie cine 17,012 SE :  catieanas OR” ebeeeah ccd. t Meavedee 
1953-—June...| 26  Preneury tend =< 6/15/53-95........ |  ...-5 ee RR Eee 10/7/%0 partially [| = .....+. 
Sept...| 2% Brenwury bond = 9/15/51-53........ |  «-0-- éenee 7.986 9/15/*3 temeble | ceeneeee 
ie... eee eek ef ae | fae bec 
Total ........+. Sho cpeceaseepueccenessGacecéne «>> cance 725 ae i. Seseeege SB ieavetes 2b aenceons 
195%—Mer.... | 21/2$ Breagury bend 9 = 3/15/5B-54........ | ceeee | twee 1,08 yuna tame [jee we eee 
June... | 2 freasury bond ~ Hh SES i ea, Uiee eer 1,6e7 partially | ........ 
So —_s* ECTAA AOTC Romero, ftemmble flee eeeee 
a ee a ee 
Dec....| 2% Trensury domd = 12/15/5O-5%........ | neeee | ewe 6,662 12/1/% tambo [lee ee sees 
ih b tikictatigec diccccccsccccnbedcsascevee ee: i Tetes a SE) RR ae Serotec: Sa een 
1995-Mar.... | 2-7/0% Treasury bond = = = 3/15/55-60.....-.. | sees 2,612 eoses 3/15/35 partially [| 3 .......- 
June... Treasury bond - ass cciac Es < eseen 4 Bs jeenee 1, temmble of cseeeess 
ape See pent - he tae Deeautné A.) tense” fo. emeee ad tare partially Ccccceee 
Sept... | % freasury tond =) (9/15/51-55.-.-2-0. | eens | eee TS 9/15/71. pertially [| ........ 
Dec.... | & freasury Bond = = 12/15/H1-55....--0- | were | nw eee 510 12/15/10 ee a 
TOE cccdcccccccncccccccossocenceseseseesesse E Snsse 2,41 ae  ehasenen: Ec eekewee lS Eh -)anbeneue 
1956-Mer.... | 21/2$ Treasury bond 9 - = 3/15/56-58........ |) eee Se FE  2 Seives * 6fefa Ce a 
Jane... | 21/06 Treasury bond 9 = 6/15/5N-56......-. | weeee | new ee 6a 7/22/% partially [| .-.s.ese 
eve Treasury - ecccccce | cesee | (se GRE weer partially [| ccseeess 
7 ty fae eer - RITZ Nebtesec as oven pars texadle 9/15/%6 
Dishes esi dekcctted tei cacjcocseensepe 4 + scbbe 6,253 GS SRE ickecess | ee ebaeee PE Sercecee 
1956-Mer.... | 22/28 freasury bond == = 3/15/56-58........ | ceeee | teen 1,49 G/efa temmble fees e sees 
June... | 2-3/6 Treasury bend 8 - = 6/15/58-63.....-.. | ene ee ne ‘nine 6/15/38 partially [| ........ 
RINE IOC S Sore SC RMAC U as 5 ease 9 DC OTE ieaieaa ON - lepgheabict Ee wamchoinos 
1959-June... | 2-1/4 Treasury bend 98 - «=6/15/59-62........ | «ses Fee Geer reer 6/1/95 taxable 6/15/52 
aru = Meee seen 7 ie | “ae” | ‘sian 
Dec.... | 21/6 freawury bend = =-:12/15/59-62........ | ..- BS FOO Ras 12/15/% taxable 12/15/52 
Qs hi Boks asi gs cccicetcdtvcdéebiavedtes Bt dats Ss. i ee ee ee re ne Mee eee 





pS 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States / 
As of June 30, 1046 - (Continued) 


(Im millions of dollars) 

































































" dmount of maturities 
, Barliest date 
we . Callable issues coma ni on which com 
’ and Description of security 2/ Fixed- clessified ty year of: ate anny popes 
—_ ieeuss eat Final vesteictel 
eall nator! ty iesves 4/ 
1960-Mar....| 2-7/8% Treasury bond - 3/15/55-60........ pee eS 2,612 3/15/35 pertially | = .......- 
Dec....| 2-3/4 Treasury bond - 12/15/60-65......-.] seve e SS Serre 12/15/38 partially | = .......- 
Potal...cccccesccsccccesressoss sovcdecesecce ° eeece 1,48 Taos, gi Er ra Gee Saeseose Ff | eeseodes 
1961-June...| 3% Panama Canal dond- 6/1/61...-....... 50 a Se? eee 6/i/1 wholly savatees 
—June...| 21, at Senmey deat = 6/15/59-62....... . ioe i). heaee 5, 20% taxadl: 6 
eoneecet Oe: = abi Se sisie | tonabie sibs 
Dec.... | 2-/¥% Treasury hoe = 12/25/99-60.2.0.250 | cece | ncn 3,470 12/15/% taxable 12/15/52 
WG Pic etci.ccdesecnte pabeubeaewechse Rl, raguhse = Poe 2,118 S.9 Shasakn ES eae Le waeeenes 
1963-June... | 2-3/4 Treasury bond - . 6/15/56-63........ TS as (imme em ae 919 6/15/36 partially pean 
Dec...-| 21/26 Treasury bond - 12/15/63-66........ edecs ee ee 12/1/se taxable 12/1/52 
Botebeccccccccccccccse decccecccece ecccoccecee | 8 —s_ eon oe 2,831 99 Th cesetes ° Sevgceoce seccccce 
1964—June...| 21/26 Treasury bond = 6/15/64-69....... ‘ ouee SORE: i. Neves 4/15/43 taxgdle 46/15/53 
Dec....| 2-1/2$ Treasury bond = - 12/15/64-69...... Poh ths ei ghey ae Ne =” 7 Bae 9/15/43 taxable 9/15/53 
WOM accawnssadiceessvcecennes PET SOO + as < Saar ee be aie eee éaepace ‘ 
1965-Mar....| 21/26 Treasury bond - 3/15/65-70.....00. | vanes 5,197 Venous anf taxable 2/1/54 
Dec.. 2-3/46 Treasury dond - 12/15/60-65.....00+ eeecse sesee 1,485 12/15/38 partially eeeccere 
etn 6.6 ine ccbc+ Cee deta dutwtsscccees eeceee ee eeeee 5,197 1,485 eee . eeereceee eeeeeese 
1966Mar....| 22/28 Treasury bond - 3/15/66-71....... > ° 3,482 debe 12/1/% tazabdle 12/1/54 
1967June....| 21/26 Treasury - 6/15/62-67........ caeee ontas 2,118 taxable 
ne 21/2 Treasury vond ~ ghovercres Secesees eevee 7.967 eeeee is taxable flit 
Sept...’ 21/28 Treasury dond - 9/15/67-72...c0008 eesee 2,716 evere 10/20/41 taxable eeee 
Dec.... | 21/2 Treasury bond - 12/15/67-72.....00 veces 11, 669 ee 11/15/45 taxable 12/15/62 
Total... COCR RREHHEHHHHEH HEHEHE HEHEHE OTE S EE *} | = @eee8 22, 372 2,118 eeeeeree Perereeee eeeeeece 
1966-Dee.... 1/2 Treasury bond - 12/15/63-66....0006 eeeece eecee 2,6y2 12/1/42 taxable 12/1/52 
1969-June... 2-1/2 Treasury bond - 6/25 /6Mn69..c00e00 eecee eecee 3,762 4/15/43 taxable 46/15/53 
Dec... | 1/26 Treasury bond ~- 12/15/64~69........ Setoe ao <i 3,838 9/15/43 taxable 9/15/53 
DeOhcn ccciceddoccsseccciocsocs eereree eeereee ES ae 7,600 eoseeere eeerereee @eereere 
1970—Mar.... 2-1/2% Treasury bond - 3/15/65-70....0000 eeece ee 5,197 2/./s texzable 2/1/54 
197l—Mar.... | 21/26 Preaeury bond = 3/15/66-71........ Theos wae 3.462 12/1/% taxable 12/1/54 
1972-June... 2-1/2 Treasury dond - 6/15/6772. ..00000 eee eeee 7,967 6/1/45 taxable 6/15/62 
Sept... | @2/8% Treasury bend = - = 9/15/67-72.....00 sees “tive 2,726 10/20/" taxable ite teehee 
Dec.... | 22/28 Treasury bond - 12/15/67=72.......6 a eee 11, 669 12/15/%5 texadle 12/15/62 
Total... eereeeee eeeeeeeeeeeeeeete seeereeee is.) ae > inn 22,372 erereee . eeeeerere eterreee 
Source: Daily Treasury Statement, end reporte to the Treasury. "Wholly" tax-exempt cocsratios are exempt from vee thee the normal and 
L/ Breludes (1) postal savings bonds and (2) Federal Housing Administra- surtex rates. fal: securities are exeapt from the 
tion debentures (the only interest-bearing public marketable gquaran- soraal ruben excot that ine aunt of partially” taxceneapt frear 
teed securities pion he ury and savings bonds, interest derived from —— of principal 
2 It should be noted that callable issues appear twice in this columa, eee ee et ee the surtax rates.. 
once in the year of first call and again in the year of final natu- "Taxable" securities are subject to both normal and surtex rates. 
rity. Callable issues with respect to which a definite notice of 4/ Bank restricted iseuss may not be acqui ay ee weet 
call has been made, however, are listed as fixed maturities. ataor exceptions) prior to e plied date. See footnote 2, 
J/ YPederal securities fall into three broad groups with respect to in- page 3. ‘ 
position of Federal income taxes on income derived therefrea. 
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Offerings of Marketable Isaues of Treasury Bonds, Notes, 


and Certificates of Indebtedness 



























































* and freasury invest- 





ae ik Amount issued 
Date’ Amoun’ 
temsat —— Deserivtion of security ee as > Allot~ 
offering | a ooxs (Period to first call ew ment 
were co (Date of issue is shown in parentheses) shown in parentheses) an — Bese ratio 
announced opened Vy 2/ » Exchange isecurities 
(Im millions of dollars) 
“BaU/eE trees. oak 3/565 ey 5) tape | 25 09 = (2 m9») S/ y 
, 1 «+ (2, 25 yr.9m (20 yr.9 2,909 - 2,909 - 100 
Treas. dond- 6/15/52-54........ 26/44) 0 ( 8 yr) . - ’ - 
wane | sara] Sg ee ape ipa |B CR | |S |e S| 
7/8% Certificate- 6/1/%5..........- (6/26/44) Be kdcndns 4, 770 « 4, 770 + 100 
7/20/% | 7/20 7/@% Certificate - 8/1/%5............ B/1/Hs) | 2 si gee - 2, - 2,512 100 
ia e/a iss at mere - anne. EE Sas) ea ec - 36 - 30 = 
2h / ay Treas. note = 3/15/46 5/........ . 3 2 - - 
9/20/us | 9/25/44 |7/84 Certificate - 10/1/%5........... oye) 1 oe wat veel - 3,492 - 3,492 100 
v 
2-1, — bond- 3/15 | er 12/1/m) | 26 yr,3m (21 yr,3 m) 3, 44s - 3, ube - 100 
10/25/%4 user ng hen on ne. ees | Bee cee ie - | sn er 
1/84 Certificate- 12/1/W5........... W2fifms) | Lye cc seeee 4, 395 i kh, 395 “ 100 
11/17/%% |12/20/4 er 1/¥s) | Lyrlm ..---.. - 3,426 - 416 100 
pu fey 2=1/2% Treas. bond - B them ¥ uf ithe) 26 73 . (21 yr,3 m) 9/ - a - , 3 100 
12/17/44 | 11/20/44 Treas. bond - eer a dex /as) | 10 yr (8 yr) 9/ - - 100 
-1/W% Treas. note - 9/1 iy Of ass osieias (12/1/44) | 2 yr,9mQ/ ....... - 137 - 1 100 
1/22/45 | 1/22/"5 |7/8% Certificate - 2/1/N6............ 2 ae oe eee - 6s 3 - Hs 3 100 
sna pe he Uh, | ca par - gone pevehadaaned } pe} } I ie ies eS oe - waar - | 109 
22/45 @- Bfifeb.......00.--GOfEf/H) | Byam ss wwceece - ° ~ . 
Ragas ery 7/84 OCertificete- 5/1/46...........- (5/1/45) | 1 > Rae oe - 1,579 - 1,579 100 
7th War Loan ‘securit A; 
“E1/ef Breas. bode SABIE egal c/s) 27 yr (22 yr) 7,967 - 7,967 3/ - 100 
wars | 5s fas ou Srese. dond- 6/15/5962 ¥/...... 1/%) | 17 yr (14 yr) 5,284 - 5,284 3/ - 100 
1/24 went 5/2 sean etesabaiy 3 1/45) | Syr6m .....-- 2,635 - 2,635 3/ - 100 
7/86 Cersiitenten YRPRO. 2.2. cesece- (6/1/45) | Lye © cseeeee 4, 799 - 4,799 3/ - 100 
5/2/45 | 5/21/45 Treas. note - 7/1/46.........+-- (6/1/45) | lyrlde ....-. - wee - 4,910 100 
7/23/45 | 7/23/45 |7 Certificate - 8/1/K6............ (8/1/45) | Lyre  seceees - 2,470 ~ 2, 100 
Verne Met ifs Certifionte - Sirine Ranihe Sreeeae siting) 1 - ARSE - 4, 336 - 4, 36 100 
Wictory Loan securities: 3/ 
PSY Treas, bond-12/15/67-72 ¥-+--(a/as/es) 27 yr.lm = (22 yr,1 a) 11,689 - 11,689 3/ - 100 
9/12/45 }10/29/%5;| 2-1/4 Treas. bond-12/15/ B/..+.(11/15/%) | 17 yred me (2% yr,l =) 3-470 - 3,470 - 100 
7/@6 Certificate 12/1/4%6........... (12/3/*) | 1 yr Svaceee 3,766 3,768 y - 100 
9/24/45 | 9/26/45 |7/e6 Certificate - 10/1/%6........... (10/2/53) | LyF  —s weweeee - 3,440 - 3.440 100 
11/1 7 Certifi © UNAM, o.ccccsese OS VER eee - 3 a . 
whine Bate 4 Card fieate - Mier oseeensssuele taytyee) 1 Pa eocdee é ~ act bsp pene 
1/21/46 | 1/21/46 Certifi © BaPPeccceascccac (2/1/46 eccccce - 4, - 4, 
satin etn Ve Gertifieste - 3A/st Se cseteeued -( ys : > stbssie - wie - 3. — = 
3/20/46 20/46 |7/@% Certificate - 4/1/47......++0-- 0(4/1/¥6) | Lyr = ceweeee - &%, 742 - 2,820 59 
Ares Frais hs omenees - a PRES See yb . FF is ctw enee - ene - 2,775 = 
ertificate - 7/1/87...--eeeeeee( 7/1/96) | Lye — saveses - é - 
7/17/46 | 7/17/46 |7/@6 Certificate - 8/1/¥7.........+06 (8/1/46) | 1 > gkecoes - sd - ™ — na. 
‘Source: Burem ef the Public Debt ment accounts. 
n.a. Not available. bf Benk restricted issue. See preceding table (maturity schedule of 
Vy In the case of the reopening of a previously offered security, the interest-bearing public marketable securities) for earliest date on 
period te first call and to maturity are calculated from the date which commercial banks may acquire this issue. 
interest commences on the reopening. Reopening of previously offered security 
2/ Consists of all public cash subscriptions and of subscriptions ty t commenced on June 26, 
U. 8. Government agencies and trust funds. Interest commenced on Septender 15, 194%. 
3/ Meares op amount of Var loan securities issued consist both of This is the seme security that was offered in the Sixth War loan. 


as of December 15, 194% and accrued interest charged from 
December 1 to December 15. 
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Tate of oe Results of 
for eushange eevinnae > gxoresrenee Amount by Treasury exchange offers ree 
transaction, or out~ Cash | Exchange —_ Turned | Percent — offered 
¢ (Date of issue is shown in parentheses) ae ar oer any | changed P< BI - 
transaction angod 
(Im millions of dollars) 
Certificate - %/1/¥h........... s - ° h, Certificate - 
as lig Seas: ee eS |: Ee te) S| Ee See: 
g/i/us |7/8 Certificate - 9/1/lh...........4 122 > | Bizz | Stu | uae 90 | 7/86 <Certiticate - 9/1/W5 
o/nsin {| Stee: Soke = SaByans 2 afaalaes |_ S3 oe | S| |B lhe teens. ate - sass 
Totals for exchange transaction of 9/15/¥4.. 91s - 91s 788 130 66 
- 20/flb. Bie ( a ~ j . Certificate - 
ane |Tb centtsnete - anaes COS E0S | 2 SH | | 21S Stas: 
12/15/44 ju Treas. dond - 12/15/¥i-54 (12/15/24) | 1,037 1,037 911 126 88 [am aoe tend ; cel 54 
5 , i - 12/15/Wu-5R... 2... ” r + gt we: ase e 
a ))', San 2/1/44 O48 - ous | 4k, 400 
e/les { es po aa Pi bs sseeteinnk ivan) rine > | ae 4 17 36 hives Certificate - 2/1/%6 
Totals for exchange transaction of 2/1/%5...| 5,460 - | 5,460 | 5,043 m6 92 
r Treas. note - 3/1/M5..........-.(2/1/we) | 2,127 - | 2,127 | 2,109 1s 
3 © SIIB... sc cccess + Corti - 
sane See mes ee Sa |: |e | | Qe snc sme 
fotals for exchange transaction of 3/1/%...| 4, - | 4 | 4,147 304 3 . 
Certificate - %/1/%5............ mare 4, - | 4%, 4,811 66 Certificate - 4/ 
yh Ve Gertifteete - sane bemchudinn abe sites) eH - vas 1,579 5 Fc Uy Certificate - tte 
> IRIE ciincaste ce k, - | &, k, 88 
crate {| Thay Soastfhest = GAB age 2 URS) TS | LM || OR] OS } 908 treme, note - 7/26 
Totals for exchange transaction of 6/1/¥5...| 5,525 - | 5,52 | 4,920 615 89 
6/1/45 |7/8% Certificate - 8/1/45............ (8/1/es) | 2,512 - | 2,512 | 2,470 yy 96 | 7/8 Certificate - 8/1/46 
opus {| Th, Sertttieane = 9B ia US| EE | = | BE OS | SR | riot cortteneate - g/ane 
Totals for exchange transaction of 9/1/W5...| %,908 - | 4,908 | 4,336 572 88 
10/1/45 |7/8% Certificate - 10/1/¥5........... (10/1/44) | 3,492 - | 3,492 | 3,440 52 99 | 7/8 Certificate - 10/1/46 
1/88 Certificate - 12/1/%5........... (12/1/%s) | 4,395 - | 4,395 | 2, 1,463 67 h 
Treas. note - 12/15/45.......... (12/18/40 - 3 62 |?7/6% Certificate - 11/1/46 
12s Hey Treas. bond - eens bccsewetee Gens/s1 Pa - 3a Was 133 6 
Totals for exchange transaction of 12/1/%5..| 5,467 - | 5,467 | 3,778 | 1,669 69 
AAG |S Se st: nee apns| «| 16 
d Treas. A eenneeneeer;7y;1)") m6 - ns . 0 5 98 7 Certificate - 1 
afte Wn dertiflente a Hy ene me eS Capps} 3083 - 3S 0u3 ag ° 98 us Certificate - Hy 
3/1/46_| 7/a% Certificate - the aE hale) bel47 | 1.02% | 3.133 | 30133 - | 1/8 Certiticate - 3/1/47 
a ey trea moe : a 7) Fa 1am 2 * 2 a : y 1/% a /1/e7 
site Vn Certificate - b+ eoamepnaee 73 sap i108 |. -| = - : r 
6 46 Certificate = jee eeeorseree ) 4, 2,025 2.77% 2,775 aad 7 s Certificate oe 6 1/%7 
Prod 6 Treas. =. sad cea er 7 ‘7 7 - ¥ h o / 
. Treas. # PaMlhveccs.ccss0s * 2. 6 2.916 x 3 7 Certifi » = 7 7 
Uihee 1/% Gertifieste - wie... nenhad ond {e/i/%) she 1350 eno Rea ~ ¥ ue Sarthfiente - Hy 
Source: Bureau of the Public Debt. issues were either paid off in full or the holders were given 
p Preliminary. the privilege to exchange into another security in full. Begin- 
2.8. Not availatl ning with that operation, some maturities have been split by the 


e. 
Original call and maturity dates are used. 
Bank restricted issue. 


Prior to the refunding operation of March 1, 1946, maturing 


Treasury into a stated portion for cash retirement with. the re- 
mainder covered by an offering of an exchange security. 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(4mounts in millions of dollars) 


















































Description of new issue ingen’ 
~ dieiets ef take setaring outstanding 
y tes inmate Musber of | Amount of eee. teens (et | (an of date 
= aseenty sentened Sota) aaputee | Geog | oe? ) | fires cote) 
t 
anount pay desis V 
lgjdeme 7. ee ee 19jBept. 6......... n 2,071.4 1,302.3 1,291.7 50.6 1,310.2 17,081.21 
June ik penenuahe BRBs Wissvccccic n 2,112.8 toon: 1892.3 3 1,316.1 17,03%4.7 
Sy ages Sept. 20......0.. na 2,243.0 1,35. 1,286.5 9 1,302.5 17,037.5 
June 28........ Sept. 27.....+- aa n 2,250.3 1,317. 1,253 3.9 1,314.0 17,041.3 
Be Bicacoces Gat. Miaposscce n 2,028.5 16308-9 1,253.0 51.9 1,317.1 17,029.21 
Paly 12......+- OsB. We crcccecs a 2,233.0 1,310. 1,252. ae 1,303.9 17,035.8 
Jaly 9 Lciedanee Cob.  Weseesees n 2,044.7 1,305.5 1,237. el 1,318.2 17,023.12 
Jaly 2........ Oct. BB. .ce.csee an 2,046.9 1,312.1 1,252.0 60.1 1,310.3 17,024.9 
a Serer Bev. Lecseeeene 9 1,938.6 1,317.0 1,267.6 49.4 2,314.3 17,027.5 
sng. 2 “ges i ree 2 2,008.2 1,318.7 2. 265.3 53.4 1,307. i 34 
fag. 16........ Mov. W......0ee a 2,006.0 1.30.8 16297 57.1 1,307.4 17,0%5.9 
; es pei Bs Qhesccccdas 32 1, 1,320. 1, H 20.3 2,315.3 17,083.5 
) Ge. eee ee 91 1,966.1 1,309.0 1,256 52. 1,314.5 17,038.21 
Gets .6..ccssse a rere 91 1,932.5 1,306.1 1,257.6 48.5 1,302.3 17,0.9 
Gabe 83...kcices Be. Bese ccocce 2 2,024.7 ime 1,241.0 61.0 1,309.8 17,034.21 
Sept. 20........ Bis. Wasecense na 2,093.7 ye ‘} 1,252.1 .6 1,305.3 17,035.5 
Sept. 27...++++- Deo. O27. .s.eeees 91 2,073.5 1,300. 1, 6 53.0 1,317.8 17,018.3 
eee WETam. Feces enee n 2,159.1 1,310.5 1,263.3 » § 2,208.9 17,023.9 
ie  Wiisvexecs Gis Mapoccdite 91 2,157.5 2.mu.8 1,256.1 3 1,310. 17,02&%.3 
eS ete Jen. vy Lesecnete 1 ONS. 1,309. 1,256.1 53. 1,305.5 217.008.6 
GBs Boi vcesvas Ge. Recs ccosss n 2,084.7 1,320.0 1,251.1 59.0 1,312.1 17,026. 
ie Weer BR Biro ccécts n 2,210.5 1,318.2 1,267.0 51.3 1,317.0 17,027.6 
a er Ted. i acasgie a 8 1,316.7 1,261.6 aes 1,318.7 7,025.6 
Mov. 15.......- BBs Biccceccsce n 1,940.7 1,316.7 1,273.8 9 1,318.3 17,027.8 
Sh, fs co sente Ty, Bhs ccoee 90 2,178.5 1,302.1 1,242.1 60.0 1,320. 17,09. 
Sa. Bc caceces Fed. 2.......+5 n 2,154.7 1,316.0 1,269.8 46.2 1,309.0 17,026.3 
Sey Mer. i Baticnibes 91 2,163.0 1,303.5 1,254.7 46.6 1,306.1 17,023.7 
ro ep ee 91 2,085.4 1,301.8 1,246.2 6 1,302.0 17,023.5 
a, > Gipentesd Me Gievscascde 91 2,030. 2,316.6 1,262.1 Ea 2,306.) 17,033.3 
Sik, Biickts se Sk Piiaies< cae 91 2,038. 1,304. 1,265.0 39.3 1,300. 17,037.12 
1946Jen. 3........ Bi “Danis csice 91 2,905.0 1,302.9 1,264.5 38-5 1,310.5 17. 3 
i Ce Bs Wveccccats 91 2,259.5 1,316.1 1,253.6 5 1,311.0 17,034. 
Jen. y caine Bs MB cas 006040 91 2,005.3 1,312.2 1,250.9 61.2 1,309.6 17,037.21 
Ge: | We aceeaks = Te, cnneende 91 2,016.3 1,326.9 1,256.9 60.0 1,310.0 17,0%4.0 
GK Bee desans Ritaceenes 91 2,025.2 1,315.9 1,262.1 53.7 1,318.2 17,041.6 
Ted. 4 ne Pye May 2 ine cekde 91 1,928.2 1,324.8 1,266.1 46.7 1,326.7 17,039.7 
TH « Dice vcecss a SRE 91 1,967.8 1,309.0 1, 5 2? 1,316.7 17,032.0 
GA: i Milsodescce Tae (eee Ca 2,037.3 1,301.3 1,253.1 i 3 1,302.1 17,031.2 
,. : Giannes oe Ee | Menvetente 92 2,006.1 1,316.7 1,275.1 41.6 1,316.0 17,031.68 
Mar. H aadakewa June 6.......+. n 2,015.0 1,309.0 1,261.2 47.8 1,303.5 17,037. 
ee. * Dekabew — 8 Pe & 2 os ee 1.59.2 Gs m8 11-033" 
Se Bhetnere enh: Meare ove = rons i313 ree 3 mek | igs 
Apr... 600s Sree 92 1,863.6 1,312.0 1,277.7 bed 1,302.9 17,056.3 
MBs Me rcerece Jaly 1l......... 91 2,050.1 1,317.1 2272.7 d 1,326.1 17,057.2 
apr. 18........ daly 1......... g1 1,989.7 1,310.3 1,263.1 47.2 1,312.1 17,055.54 
. SS eee July 2......... nu 1,902 1,315.3 1,272.8 42.5 1,316.9 17,053.7 
ize. 3: ‘ay > Spey 1,850.1 1,309.2 1,265.5 43.7 1,315. 17,047.21 
pad 2 bas ukese rt | FREES = eho 1308-8 12658 42.5 ake 17,040.5 
ae RE mag. 15......... nu 2,900.9 1,301.3 1,260.5 2 1,309.0 17,032.9 
Es aka y Me n 1,927. 1,313.7 1,274.3 2: 1,301.3 17,045.3 
ey FES a er ee 90 1,951.2 1,312.5 1,288.0 5 1,316.7 17,041.1 
June 6........ le ee n 1,922.8 1,312.9 1,277.2 35.7 1,309.0 17,045.0 
pee | PEPER NS Saree a 1,990.1 1,310.1 1,272.2 38.0 1,303.8 17,051.54 
June 2........ Sept. 9 Wa o 1,950. 1,310.4 1,273.5 36.8 2,315.5 17,086.4 
June 27......-- See lie nos ia oe n 1,854.8 1,305.9 1,272. 33.5 1,313. 17,038.9 
Source: Public Debt Service for data on new issues; Daily Treasury State- . figures 
ment for data on maturing issues and amounts outstanding. 2/ Tenders for $200 thousand or less from any one bidder are 
Note: See Anmal Reports of the Secretary of the Treasury for back accepted in full at 99.905 per hundred 
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Offerings and Maturities of Treasury Bills - (Continued) 


Table 2.- Prices and Rates of Treasury Bill Offerings 
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See Annual Reports of the Secretary of the Treasury 
for back figures. ; 
1/ Bank discount basis. 


Public Debt Services. 


Source: 
Kote: 
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AR 
: RERE, sans BARR RGAE SRRR BARRE BEER BERGE BRBR GAGE ERR FSERR BBRE 
il RRAK RRAR RRKRK KKKR RRKR KARAR ARKR KRERR RAARR RRAR RKKR KKKER RAKE 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of mturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.534 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year ($50,000 in calendar 


eubscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. for 
Getails concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 and 
a-5. 


Series A bonds matured in 1945, and bonds of se- 
ries B began to mature in January 1946. Matured bonds 
turned in for redemption are included in the figures on 
redemptions. Matured bonds outstanding are reflected 
in the interest-bearing debt until all bonds of the se- 
ries have matured, when they are transferred to matured 
debt upon which interest has ceased, in accordance with 


dhe practice of the Daily Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 

































































year 1941). Series F and G bonds are available to all standing are quoted at par. 
Summary of Sales and Redemptions, by Series, as of June 30, 1046 
Tee Amounts outstanding neenith et 
redemptions 
United States Sales Asorucd pies Redemptions ” Me Interest- te sales 
savings bonds 41 scount accrued prea beari lus accrued 
is discount dedt oa P ry . 
(Im millions of dollars) 
Matured series: 
SOTlOS A... sescccceecsveesecs 204 52 255 237 1s - 1/ 
Unmatured seri 
Gentes ean Meeehoe er os 370 90 459 238 - 221 51.83 
MINORS Qiccedacsesedetseccces 1,010 195 1,205 28h - 922 23.5% 
Gambee Be cccdcccccavces beans 2,36 307 2,672 451 - 2,222 16.86 
Total, Series B, C, and D.... 3.745 592 4,337 972 - 3.365 22.42 
ry 
Bithen Bie vcdesccsnancapees “a 42,113 852 42,904 12,606 2/ - 3,58 29.3% 
Series F.......- eneccecicsece 3,148 63 3,211 316 - 2,89 9.84 
Baewhed Qccccccccccccecseveces 13,18 - 13,185 76 - 12,416 5.83 
Total, Series B, F, and @.... 58, uke 915 59,362 13,691 - 45,670 23.06 
SSSSS=_=_=_= a SS————_—_—_ SS —EEE 
Total, Series B-G........se0 62,192 1,507 63,698 14, 66% - 49,035 23.02 
SS—S=SS===== 
Total, Series A-O.......ssceeeees 62,395 1,559 63,954 14,901 18 hg 035 1/ 
Source: Daily Treasury Statement. 2/ Includes unclassified redemptions which contain small amounts of 


1/ Mot calculated for satured series. 


Series A-D bonds. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions 






































Redemptions 1/ Amount outstanding Percent of 

Sales 
Accrued plus mated 
Period Sales > A S eos nina Aemeaie Interest- poy aan 
‘o bearing 
discount price discount debvt debt Bodo ene ing 
a (In millions of dollars) 
All series 
fotal, inception to June 30, 1946... | 62,395 1,559 63.95% 1,901 nea. nea. 18 49,035 “ 

Fiscal years: d 

1935-19M0...-...seredes pabowese< 3,120 3.215 311 304 7 a 2, “ 

WTR ccccccccecccocs dscecseceos e 1,492 z 1,557 ius 143 2 - a4 - 

BRB. c ccccccescsecconce s00be0s 5,994 ee 6,062 207 201 - 10,188 - 

WRG, < cnsovnscecsses pebdasudnere u. 13 126 11,916 bus shi 7 - 21,256 - 

IME. ccccccessoess eeceansecesees ik 223 15, 721 2,371 2, 358 13 - 606 - 

1QU5...eeeee Kedabeccsscovccsese 387 15,278 4,298 4, 252 47 - 586 - 

WRG. cocccccsscccese bdscdeceets ° _ 573 10,184 6.717 2.8. na. 18 49,035 - 

Calendar years: 
1935-1940...... asccbdcsece escee 3, 12h 3,573 313 369 2 - 2323 - 
3,0 71 3,113 1 162 is * 
9,157 102 9,259 M49 343 6 ~ 15,050 - 

1943... 2000 dcgdbqddesteceasiaven 1b: aie 169 “13,898 1,585 1,576 s - 27.36 - 

x4 pesectéeces eeccccccccccoccecs ies ae 4 2 39 3,34 3. 20 - . ig - 

WE cecécusescie ccccccccocccccs |° 28,957 13, 421 5,558 5,472 86 GL 4s, 183 - 

2,178 ws 2, 222 403 396 7 - 45, 586 88 
1,294 56 1,32 428 421 8 46, 508 92 
700 z 138 531 524 7 - 46, 7115 1.14 
ay 555 528 522 7 - TH 1.13 

QOROREE sinc cccvsdccccces osee 624 3 661 616 607 9 - Nb, 786 1.32 . 
Hovember.....sce-secseeeees 1,184 3 1,220 533 524 10 - 47,473 1.12 
December... ...serscecesseses 1,254 57 1,310 559 549 Pe 4 48,183 1.16 

1946-Jamuary......+0- shemenbanes 64 1, 629 @3r 16 r 30 Ms, 1. 
February... .csccesccscescees a4 wy tee ose 552 13 26 a. se ie 
March. ...ssee dsacsetyseesen 626 Wo 672 na. Ba 23 46, 733 1.30 

“Ear Po ORE MO : 668 621 ; ‘a hs, 628 1.27 
—::: svadinbvcntesn see 594 e 3 552 ane on 19 48,917 S| 
Fo OE Veron’ wageeeee 571 635 519 nea. ne 18 49,035 1. 

Series A-D 
3.949 oub 4,593 1,210 na. na 18 3.365 - 
120 2215 311 7 bad 2, ” 
os & ? 93 148 fe 5 - 3 - 
1 87 133 126 6 - 3,604 ° 
° 92 92 88 82 6 - 3,606 - 
rs f B 14 Wy ; 3 ont > 
: 108 108 a vu A m4 1s 38 : 
3.4ug 124 3.57 379 369 - 3.1 ‘. 
499 17 318 i ive 2 « 3 pa 
° 90 9 1 97 6 - 3,603 - 
ena anekapas conenenesdd . Cd gu 34 7 7 - 3,616 - 
seecacacccesocceesesesses ° 100 100 78 7o 8 e 3,638 e 
IQNS. cocccccccecce Sadncoceccqone ° 105 105 226 179 47 4 3,477 3 
Months: 

UGU5-Tume..ccesccecccecccccoses ‘ - 9 a 2 16 4 - 3,585 5 
July....-+ edccccccccccccecs ° 16 16 22 17 5 - 3.579 62 
August..... Seesrcosces eeeve - 9 9 16 13 3 - HEH 45 
Septomber.....--+-e-e- sees - 7 7 1 u 3 « 3, 39 
CebeNicacekscnscvepsacces - 20 16 4 ‘ 
Semepinits sikes seco se erese = H H 23 18 5 - 33 
December... .secsccccccsese - 3 9 25 20 5 a 3,477 71 

GUE —Tamuary.socccccccesecsececs - 16 16 ke . a 30 3,462 1.21 
Fobruary.....sceesesees See - 9 9 29 2 6 26 3, Wee 82 
March. ..csccccccsescccccoes - 7 7 31 Ba Rea 23 3,425 -89 

Re ccccccevasecessscecse - 3 . . 2 40: -90 
RS TR RE : H 39 a. o-. 19 32 ‘a 
SB ccdcosccessecesces cece - 9 3 28 na. na 18 3.36 -82 



































(Contimued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 





Redemptions 1/ 





Sales 
price 











¥ 
E 


Total, inception to June 30, 1946... 


Ekta. 
te 


R2FsSS 
TBS. 


B xin 
S2g55 
B42, 
BS nw e; 


on 
$a 


yore 
ee eee 
She SER 


SSS S58 BSE Ba 


4 


TSB S88 SER Bes s 
pus Bee BES ¥ 


a a 0 ok ee 


SE RSS BaF Be 
acs use 


12 
t% 
195 
379 
% 
m2 
29 
3 
30 
as 
us 
5 
39 
3 
55 


w 
r) 





? 
= 
3 
* 





E 


P8un se 


E858. 
2588s. 


ne 
¥t 
ww er 
os. ee 


55 83 3S S8A ¥ BBSR- 


a) see ase oe cay Seay 


oh ail ad al a od a) oe 


S23 880 BUR SER B 





BSR BF FRR vay uo 
an~ now wn rr Ls) 


S85 588 $85 5y 









































39 


Sales: and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 





Redemptions 





Sales plus 
accrued 
discount Petal ores 




















(Im millions of dollars) 
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Sales and Redemptions of United States Savings Bonds -(Continued) 
Table 3.- Sales by Series, Classified by Denominations 





Sales in millions of dellars at issue price T Percentage distribution of sales 
Denomination | Total Denominations 


all 
SS #100 | $500 | $5,000 
$25 %o $100 $200 #500 | 1,000 $10,000 || denomt ro —- 
2/ y nations 0 v one 
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$200 denomination Series B bonds began in October 19%. 
June 1944 for sale to the armed forces only. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 4.- Number of Pieces Sold, Classified by Denominations 





(Thousands of pieces sold) 
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2/ Sale of $25 denomination Series F bonds was authorised in Decen- 
der 1941. 
3/ Sale of $200 denomination Series B bonds began in October 1945. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 5.- Sales of Series E Savings Bonds, Classified by States 
(Im thousands of dollars) 
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seeeeeeeeeeere 186,45 
pean 731,123 
863,15 
wane || i 
521,036 %, 
84, 855 2. 


| ee 


Puerto Rico...+s+- 35,018 4 
Virgin Islands.... 1, 

Other possessions. 7 3 
Unallecated....... 123,629 || © ad 
Adjustment to 
; Fotis BA +14,060 || «25,662 | <133,013 | -21.421 | -18.235/ +60 779 -17,194 . . -38,533 
fotal....scecereee | 42,112,629 |/2,467,673|2,051,778 | 571.286 | 420,058 371.274 ° 321,069 


Source: Daily Treasury Statement and reports of Federal Reserve Banks. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States 1 


(ia thousands of dollars) 





195 


1986 








apr. 











Delaware 
Dist. of Columbia. 
Mhorida....seesses 


Goorgia...-++++ ooo 


Idaho. . 
Mlineis.. 


Rentucky...+.....- 


Virgin Islands.... 
Other Possessions. 


Unallocated 


Sales to commer- 
cial banks 1/... 


Statement....... 


Potal.cercesescces 





TOR 
329,236 


Re 


157,84 
1,232,857 
62, 
367,083 
178,079 
195, 868 
igen 
99,211 
240, 
peg 
472, 282 
317,608 
186 
wpe cas 
52,008 
158, 461 
16, 359 
68, 069 
sus 823 
m:918 
2,695,094 
185, 487 
60, 833 
885,95 
113,737 
132,162 
1,307, 785 
125,097 


-40,073 


-2, 866 


713, 382 


1,468 
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1,64 
ro 


46, 564 
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850 
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16, 722 
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19, 329 


-40,079 





16, 333.654 





TLO, 362 





262, 697 





126,455 





94,055 





114, 764 























269,540 





250,157 





Source: Daily freasury Statement and reports from Federal Reserve Banks. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 


(Im thousands of dollars at current redemption values) 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series C notes are sold at par, and accrue in 
value each month, yielding 1.07% per annus if held to 
maturity (3 years from date of issue). ‘These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 months after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-% and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


Table 1.- Summary of Gales and Redemptions, by Series, as of June 30, 1046 


(Ia millions of dollars) 





Redemptions Amount outstanding 





Sales 


ter-eelk Metered | Iaterest-beariag 


debt 
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Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 
(In millions of dollers) . 





Tedeaptions mount outstanding 





Total 


cash Matured Interest-bdearing 
™ dedt dedt 
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Source: Daily Treasury Statenent. 





46 Treasury Bulletin 


Sales and Redemptions of Treasury Savings Notes - (Continued) 


Table 3.- Sales of Series C, Classified by Denominations 
(In millions of dollars) 
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Table 4.- Sales of Series C, Classified by Type of Purchaser 





Sales in millions of dollars Percentage distribution of sales 





Individuals, Individuals, 
Total personal Corporations menensee Corporations 
trust accounts 


— sot | ml 21 re $1 
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Souree: Baily Preasury Statement and reperts fren Federal Reserve Banks. 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 1/ 
(Im thousands of dollars) 





Percentage distribution 
of redemptions 


Exechanged for 
United States 
savings 
donds 
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Net of sales less redemptions. See footnote 1. 
figures. Does not include amounts transferred from Postal Savings System to 
pa sold prior to October 1, 1942 were known as postal savings the Treasury to cover outstanding stamps. . 
stamps and were obligations of the Postal Savings System but sub- Includes minor amounts which were exchanged for postal savings cer- 
sequently became public debt obligations. tificates. These aggregated $55 thousand for the period July 1, 
Estimated on the basis of samples made by the Post Office Depart- 1942 through October 31, 1942. 
ment. 
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Table 2.- Sales, Classified by Denominations 





Sales in thousands of dollars Percentage distribution of sales 





Denomination Total Denomination 


all 
10¢ 254 denominations 50g 
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6s. ip: a 0, 100.0 " 8 
22, 5, 100.¢ 
3.91 9,832 5 100.0 J J 8.7 


| i aim |e 23 
1,573 ato 100.0 : : : 


October. csc scccccccce 2.33 5.4e2 100.0 7 
Movember. cocecessscce 2, 26 100.9 . 7. 
December. +.cecccocces 1,208 2. 322 100.0 


19N6-—Jamaary.+-scccseccccs Qué 1,839 100.0 . : 
Ho eeneaanei toe | (Rae a rs i 


TLL. .ccccccscccccce 2. 4,612 100.0 
ee ie ha 4 Her 100.0 


ereeereceoccsees 100.0 


Source: (1) Total sales: Daily Treasury Statement; (2) Distribution by 
denominations: Based upon Post Office Department data. 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 





Securities issued by United States Government Securities guaranteed by United States 1/ 





Distribution by classes of holders 








Distribution by classes of holders 





Private 
investors 
2/ 








SBS 


Roa | WE 


B88 


eee 









































Public 
market- 
able 
iseucss 
4, 302 

4, 
5. 


coal 


4, 262 
iti 
28 
td 


a 


Sas 


35% | (BSR 


S8F 














the securities held by U. S. Government agencies and trust funds 


and by Federal Reserve Banks. 
3/ Stated as of close of previous 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions ef dollars) 


















































euten Held by banks Held by non-bank investors 
End of amount ” Other 
month outstanding Commercial | Federal tatent | corperations| ***** a0 5. 6. 
2/ Total eas Seadees fotel Individuals | Insurance eavings local Government 
y cenpanice vdanks associations ome ys og 

1939-December...... 47.1 18.4 15.9 2.5 28.7 9.8 6.3 3.1 2.7 3 6.5 
1940-June.......++ “ N79 18.6 16.1 2.5 29.3 9-7 6.5 3-1 2.6 3 Tel 
beenes 50. 19.5 17.3 2.2 30.9 10.4 6.9 3.2 2.4 @ 7.6 
19W1-Jume..eesceses 54.7 21.8 19.7 2.2 9 11.1 Tol 304 2.4 rm ] 8.5 
scene 63.6 23.7 21.4 2.3 2 13.8 8.2 3.7 48 5 9.5 
1942-June....... eee 76.5 28.7 26.0 2.6 47.8 18.2 9.2 32 5.8 6 10.6 
December...... 111.6 47.3 41.2 6.2 3 23.8 11.3 5 11.6 .j 12.2 
118.6 50.1 4h.2 5.9 68.€ 26.6 11.2 4.6 12.2 8 es 

139.5 59.4 52.2 702 80.0 30.3 13.1 5.3 15.7 1.3 14.3 

161.0 67.2 58.3 8.9 93.8 H.7 14.7 5.9 20.8 1.9 A ed 

166.7 71.5 59.9 11.5 97.3 37.1 15.1 6.1 20.1 2.0 16.9 

18.6 76.2 64.0 12.1 109.4 42.2 16.4 6.8 23.4 2.6 18.1 

° 201.1 83.3 68.4 14.9 117.7 %.1 17.3 723 2-1 3.2 19.1 
September..... 209.5 re 70.5 16.7 47.8 18. 7.7 8 o3 20.6 
December... 290. 5 7107 18.8 133.8 52.2 19. 6.3 27.6 3 21.7 
19%§-March....... ee 233.1 97.4 71.7 19.7 135.7 53.6 20.4 6.7 25.8 4h 22.9 
DK ocideees on 236.9 98.9 77.9 21.0 138.0 54.6 20.1 8.7 26.4 4h o 

JURO. ccccccces 256.8 105.9 oh. 21.8 150.8 58.5 22.7 9.6 29.9 5.3 9 
Pbevacavere . 260.3 107.2 g-5 21.7 153.1 59.7 22.7 9.8 29.7 5.5 25.7 
Aagust.......- 261.3 107.2 7 22.5 154.0 59.8 22.5 10.0 30.0 5.5 26. 
September..... 260.2 107.1 83.7 23.3 153.1 59.5 22.5 10.0 26.9 5.5 26. 
Ostober....... 260.0 107.7 ah 23.3 152.3 59.3 22.8 10.0 28.3 5.5 26.8 
Wovember...... 263.4 3 %.9 235 = 62.0 22.2 3° 27.8 5.3 26.8 
December..... ° 276.2 114.3 90.1 03 161.9 63.6 24.% 10.7 29.9 6.3 27.0 
1946-January....... 278.0 115. 92.0 23.3 162.7 63.7 24.7 10.9 29.3 6.4 27.7 
February...... 278.5 115. 92.5 “3 163.0 63.7 24.8 11.1 29.0 6.% 28.0 
March..... eese 275.3 111.6 89.9 22. 163.7 63.8 25.0 11.2 29.2 6.5 28.2 
April.....ese. 273.2 111.3 88.6 22.7 161.9 63.3 25.0 11.3 27.7 6.5 28.3 

May Pp. -cccsees 272.0 109.8 86.9 22.9 162.1 63.3 25.2 11.3 27.4 6.4 28.5 

4/ Includes partnerships and personal trust accounts. 








p Preliminary. 
1/ United States savings bonds, Series A-D, B, and F cre included at 


current redemption values. 


2/ Gaaranteed securities held by the Treasury are excluded. 
Consists of commercial banks, ‘rust companies, and stock savings 
banks in the United States and in territories and insular posses- 


sions. 


Excludes securities held in trust departaents. 


6/ Comprises trust, sinking, and investment funds of State and local 
governments and their agencies, and territories and insular posses- 


Tacludes 


sions. 


and loam associations, dealers and brokers, and 
investments of foreign balances in this country. 














Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(Im millions ef dollars) ; 
Net market purchases or sales (-) 
Jaa. Fed. Mar. apr. May June valy Aug. Sept. Oct. Bov. Dec. 

1938....000 60bsedececdcesedesdss e -12.0 -3.0 23.3 2.5 -k, 8 1.2 -3.9 38.5 1.0 4 6.5 
Misdcbsvadetandondgudedhavedadods 1.6 1 -12.5 -37.1 . 5.0 3.0 3.3 71.9 -1.2 -2.8 -3.2 
Be ivctccescpssctcceisesssveces eee -9.5 | -20.9 5.7 -1.6 x) 9 - - -.3 Se -.3 -1.1 
BR ocdcwstsneciavines cateeseveaes -2.8 12.0 - -.7 -02 * - . ~28 ~ ~ 
Nin ctkeess sduhandatucsssecingeete -5 30.0 5.8 3 * 3 -2.3 -8.5 4.5 -1.0 - 
BPs 0 cc ccccccccccvcsosecencsttoces -14.5 | -90.3 -72.9 ° -35.2 | -1%.8 -67.8 -15.8 -2.7 - 5.0 4.8 
ic dnccesdcccesetiscanescetueccs -9.9 | -105.1 -11.5 sha -10.0 = -18.5 -19.0 -28.1 - 5.9 -12.0 
Babess decdcbecicccccccasinccccce -67.5 | -48.1 5.9 55. -H. " -17.9 -.2 -12.5 3 ~ 
Wie ddctnbocsctecbseen doadssthese -8.1 ooT - 3.3 d 8 












































* Less than $0 thousand. : 

1/ Consists of purchases or sales made ty the Treasury. Treasury in- 
vestment accounts comprise (1) trust funds which by lew are under 
the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain 


U. 8. Government agencies whose investments are handled threugh the 
t. This table also includes 


facilities of the Treasury Departaen 
perchases under Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Exchange Stabilisation Fund. 








9 














August 1946 


51 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 31, 1046 


The tables in Section I present summary data ae of 
May 31, 1946 from the Treasury Survey of Ownership of 


Securities 


Issued or Guaranteed by the United States. 


The banks and insurance companies covered in the survey 
account for approximately 95 percent of the amount of 


Section I - Securities Issued or Guaranteed by the United States Government 


such securities owned by 
panies in the.United States. 


all banks and insurance com 


Section II presents summary data on the ownership 
of Federal land bank bonds, Federal intermediate credit 
bank debentures and Federal home loan bank debentures. 


Table 1.- Summary: All Interest-Bearing Securities 
(Im millions ef dollars) 




































































Held by investors covered in Treasury Survey 
Banke 1/ Insurance companies Al U. 8. 
Total 64h fire des and as oe 
% + | agencies 
Classification ea s 7 =. bal . all nn Casualty, | trust funds, | investors 
«| banks savings savings | insurance peorbecoming and one y 
2/ banks banks companies ~~ 
Public securities: , , os 1“ os 29,990 us 
Marketable securitios............-secesecees 193, 79,411 73 ll, 21,413 2. . * 
@ securitios b/.........eeeeeee 4 1,390 un 240 118 204 5) Pade} 
Total public esscuritios..........scssscscee- 250,502 80,801 483 11,327 21,532 3,02 29.979 102,859 
pene SAUNAS, i065 pce sbienesnscacicsisuiwanetis 21,481 ~ - ~ ~ - 21,481 - 
Total interest-bearing securities issued or 
guaranteed by the United States 5/............ _27.,.983__ | _ #0, 801 11,327 21,532 3,020 3,460 __ | 102,859 _ 
——— — —s 
1/ Securities held in trust departments are exluded. to this section. 3 
Includes trust os. y/ C.C.C. demand ebligations in the ef $500 million held by all 
3. yt. RRs i Commercial banks are shown only in total amount eutstanding. 
penies which are not covered in the Treasury Survey. See headnote 5/ Gaaranteed securities held by the Treasury are not included. 


Table 2.- Public Marketable interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 





Held ty investors covered in Treasury Survey 




































































Banks 1/ Insurance companies All U. 8. ee 
fotal 644 fire Government 
lassificat amount ’ . * | agencies and | all other 
. a out standing jas ia i. od Casualty, trust funds, investors 
banks savings savings insurance | S24 marine | .o4 Poderal xy 
2 banks banks companies — Reserve 
Par values ~- in millions of dollars 
es of securi 
Securiti United Stat 
ately caevaigens ce anal eoesdees 17,041 1,71 - 1 1 ° 13-203 421 
Certificates of indebtedness..........++ shinee 16,1 z 21 408 i7l ’ 11,40 
Preagury NOTES. .cccseeeseceeseees absence 126193 5 224 kl2 172 1,752 — 
Treasury bonds - bank restricted 4/..... 3:32 1,677 213 8.325 —_ 1,125 5,209 19, 
Treasury bonds - dank el Sensasares 78 wep 192 2,322 3.632 1,347 ee 11,58 
Postal savings and other boends.......... 180 l bd Ss bd 1 126 
Guaranteed by United States 5/....-.-.+.0+0- ee 13 1 3 12 * Fe y 
Cid cinsatetebsesbekbesmumanatn savbee vee | _ 293,529 79,42 473 11,087 21,43 2,816 29.950 48,379 
Call classes 
Decoming callabl 
Withia 1 MEM. 4004666004s eee = ‘ 6. 26,779 re 276 22,130 14.600 
1 te 5 years...++ Pee eee roeseseces eeeee ° 2,133 rH 1,110 2005 
5 te 10 years... ccccecccgeccceevece 22.%2 122 1, 2,275 1,032 Few 
10 te 15 years.......+ sabaenad sihsieieee - 2,926 is 3, 1,612 m7 $7 Fn 
15 Bo 20 years. ...ccccescccceccccccees “ < ike 7 2, 9,001 be 2.98 5, 
Over 20 yoars......sccsccccccccenscees “el 22,372 2,466 7o 2, 5.938 2, 8,948 
pone a destubndudccehon fais ou a he 13 1 3 12 * 9 4 
Math sdsvicdecncathadsaciennasiotbsbans hea 193.529 79.42 473 11,087 21,413 2,816 29,950 48,379 
= ane 2 t from Federal income taxes. 19 15 ° ° bd 1 P 128 
aD from Federal taxes 09353 2479 9 1, 423 
Sungest to Petsoal inoeme taxes 7... eeeceee y wae Biss  ; 10,988 nin 2.066 28,037 ¥ whieee 
Wit os rkc etree Nae cca feseyes 393,529 | __79.4 ws | 12.087 | 21.m3_ | 2,6 | — 2 _| 29.990 | 6.379 
—— = SSS = SS | 











(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 3], 1046 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES 
AND BY TAX STATUS-( Continued) 


OF SECURITY, BY CALL CLASSES, 





Held by investors covered in Treasury Survey 
















































































Benks 1/ Insurance companies 1 U. 8. pape 
otal 64h fire Government 
lassifi amount Te 5b0 ua ° agencies and | #11 other 
, canoes out standing pa. Fe oes watual life fas pw * | trust funds, | investors 
2/ banks banks om inserance | a tcrve sd 
c os 
conpenics Banks 
Percentage distribution by classes of securities 
Securities issued by United States 
Treasury Dills.........-..0-.eeee snehiniek 8.8 2.2 - ° . . 46.4 2-9 
Certificates ef indebtedness............. 19.0 22.8 6.6 1.9 1.9 6.1 2.6 23. 
PRORSUTY BOCES... conc seeccvccecccecerccs 9.4 14.8 1-3 2.0 1.9 6.1 5.8 8.0 
Treasury bonds ~ dank restricted 4/...... 27.6 2.1 45. 75-2 79.2 2:3 17.4 41.3 
Treasury bonds - bank eligible........... H.0 58.0 40.7 D.9 17.0 8 8.6 23.9 
tal savings ether bends... ° a s ° . . . a 3 
Guaranteed by United States 5/.........+--+-- ° ° -2 ° 7 ° * 7 
hs cad ivntieccscdcededbbiccccodscctvbntic ‘ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Withia 1 ; » 10 9-8 73-9 32.2 
FORT. cccereccceccescesecsese . » . . el ° . oe; 
SWE BD PRERecccdcccccsccccccccece acpanin 17.3 3 os z 4 17.6 3. 12.8 
5 to 10 Fears... .ceeccecceecceceses Seones 17.8 28.9 as.8 1s. 10.6 23.8 3. 12.0 
10 te 15 years....... pest chcepeginbecten 8.2 3.7 0 30.4 8.5 27.6 1.9 [ 13.2 
15 te BW yoars....ceccececccescees évnesee 11.6 2 1h.2 3-5 45.0 9.3 9-8 1.6 
Over 20 peeeseasbeces bebidas neeeu 11.6 3.1 14.9 22.1 27.7 1.9 7-2 18.5 
Various (Federal Housing Administration 
Gebentures).... ec ceeeeseceeee pecdecaen ° ° -2 ° 1 + * » 
nn RIT ore Ae MII 2 EA 100.8 100.0 100.9 100.0 100.0 100.0 100.0 100.0 
yj 
exempt from Federal income taxes..... al e ° ad * s m | 3 
Partially exempt from Federal income taxes J/ 10-3 17.0 18.7 9 1.2 9 - 7-1 
Subject te Federal income taxes 7/......- eeee 8. 83.0 a.3 99-1 98.9 1 93. 92.7 
DadaR eccccvcccstscotcccccvestose peqcceddecces 100.0 100.0 100.6 100.0 100.0 100.0 100.0 100.0 
Percentage distribution by groups of investors 
Tee A Atlee Inenot by Taited States 
DEIR Decrees rectrsccenccssts 100.0 10.1 e e ® ° a.6 8.3 
Certificates ef indebtedness........+.+++ 100.0 2:3 el 6 1.2 5 17.6 7.0 
Treasury notes 100.0 6 2 a8 2.3 9 9.6 2.2 
Treasury bonds 100.0 3.1 4 15. 31.7 2.1 9.7 37.3 
Treasury bonds 100.0 68.0 3 3.4 5.4 2.0 i‘ 17-1 
Postal entings and other bonds......-.++» 100.0 8.2 ° 2 3 1 1.3 
Guaranteed by United States 5/......--+seee+e 100.0 29.9 2.4 7-9 28.8 1.2 2. 9.5 
DIB o vcdccceccocecocecssoceserccocoscoeteess 100.0 41.0 “ 5.7 11.1 1.5 15.5 25.0 
a ors.. 
Pt 100.0 40.6 a 5 1.2 4 3.5 23.6 
1 100.0 RB >| 2.1 2.8 1.5 3.3 18.0 
5 100.0 -6 4 4.7 6.6 1.9 3.0 16.8 
10 100.0 18.3 -7 a. 11.3 4.9 3.6 40.1 
1 100.0 7 3 12.2 3:3 1.2 13.6 26.4 
Over 100.0 11.0 3 10.9 5 1.5 9.7 40.0 
Various 
100.0 29.9 2.4 7-9 28.8 1.2 20.4 9.5 
Date ccccccecocstesccocescccscoscesssseceose 100.0 41.0 2 5.7 11.1 1.5 15.5 25.0 
re gee from Federal income taxes...... 100.0 fi . ; Re st 19-2 B3 
Partially exempt from Federal income taxes 100.0 7 ° e 2 . \e °. 
Subject to Federal income taxes etn 100.0 38.0 +2 6.3 12.2 1.2 it 5.9 
Se Sipe eyd epee pene a Rtg, Bees et Posy | my SO NR Ra meek GM ee: 
(Contimaed en following page) 
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Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
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Treasury Survey:.of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 31, 1946 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 














(Par values - in millions of dollars) a 
: Held by investors covered in Treasury Survey 
Denke }/ Iasurance companies All VU. 8. w 
_Teoue Potal Gus fire, all other 
amount 7.368 a 50 comets (1 ee S| savtnere 
(fax status 6/ is shown in parentheses) outstanding stock mutual iite end marine SS ee 7 
é savings serings insurance insurance Reserve 
venks henks companies companies Denks 
Treasury bills.......--.sscecsercesees (taxable) 17,00 1,715 - 1 1 ° 23,903 1,422 
June —s«d19MH............-. taxable 4, 1% 2 26 10 2, 
ae dagust «=:1946............. = Py 4 "537 5 3% 1 9 peas Sen 
Wt WB is otto cone taxable h, 1, 3 55 30 13 1,535 765 
October 1986............ taxable ¥ ¥ ° 
Hi Skee assess cfemamah | 3 | eR | Ug | UB | | Uk) OB | UB 
a rember i bhp ealitivneeinl iocemte 31s q . H « 1 : ; 15 a 
7/6  Yerruary 1947.........-..(taxable o32. 2,046 4 9 a a 1,303 1,022 
7/86 Merch $1987............ (taxable s 2,172 4 1 ns a ("3 
7/a& = April SE ion tamil a 2a He 5 13 15 7 os 634 
Total certificates of indedtedness......... 36,828 18,126 . 21 hos in 6,870 | 1,m0 
——SSS== 
7 Re ee (taxable 4,910 2,710 3 3 4 12 1,148 1,000 
1-1/26 December 1946............ (tema 261 rs 12 
1-1/46 March Se ee (taxable ine oe 8 3 7 a | p= 4 
1n1/46 September 1947............ (taxable 1,687 1s 10 
1-1/% September oeeeessccees (tem 2, 4 H if A R 12 
1-1/2 September nh Pages > eta (taxable Swe 2,878 4 33 6 29 301 & 
Total Treasury notes.........+-.:+seee-seee 18,261 11,793 bY] 224 wi2 172 1,752 3.87% 
fay eg 2. 1 (taxadle 3 4 is 1 % 138 1 
2-1/ Jane _—-. taxable . 1, 2. 
pay | December 1959-62..... taxable 3h 317 = zB 307 x 2 rb 
2-1/6 June 1962-67..... (taxable 2,118 3 & 393 1,099 L 206 
December 1963-66..... taxable . 
aE Be: et fe 4d} et Bee) TY BTS 
2-1/2 December 1964-69..... (temie} 3,836 16 303 1.983 2 1,2 
Merch 1965-70..... tazabdie, 16 ° r) 
cig ie Beef | Re] gg | Uk) 6B | Ee | US| UB 
2-1/2 June 1967-72..... taxable) 5 ob 22 104 2, 
Fey | December 1967-72..... {panne} AG | a % i Bhs 205 1,09 HE 
Total dank restricted 4/..........++00+ 53.499 1,677 a3 8,325 16,948 1,125 5,209 19,962 
Tee es - 1 at ° a 1 16 
June bas , ° 10 1 8 ; 
fg, wee) “Sl 8) i] 8] F] gs] B] 8 
ot December 1947...... 7 - 55 * 1 . 22 ° 123 
s 1 Gaxable 1 ug 10 ko 1 
2-3/w6 March Sa gee tee 5 1 B 5 a 160 1 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 31, 1946 - (Continued) — 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values - in millions of dollars) 



























































Held ty investors covered in Treasury Survey 
Banks 2/ Insurance companies All 8. 8s. bu 
Iseus Total Govermment 
ssoont 7,368 BY 50 mz Gu fixe, | agencies ant | $2) other 
(Sax status }/ is shewn in parentheses) oatetanding stock matual lite aan + | trust funds, / 
yank oorings savings | insurance —— and Federal 
y denks banks companies | companies — 
United States savings vends 5/ 

OO BAD, vc cccccccetenceveccceséne oe il 3. 176 ° 5 3 7 ° 310 
BamOOD Baccccseccssiceccecccesscoeces Rd, > ed ° bs = 1 x, 
ES ER: Cal Rar re (taxable em | as 1 a 16 ay 1 2,615 
GRUOE We desed sha shnsvsndesccviseas (taxable 12, 478 6 98 167 10 11, 240 
Total United States savings bends........... 48,917 873 7 Ft) 1s 198 13 h7, 468 

savings notes...............+5 penane} Tat 1s 3 ° 1 6 17 6,982 

Depositary bonds... .......-see-ceesseee taxable 399 ° ba ~ - © 
Commodity Credit Corporation demand oblige- 
OMB oo veccccvcrcescoescecccccers (taxable) 500 s/ - - - - - - 
Total public non-marketable securities.......... 56,973 1,390 11 ho 18 20% 30 54,479 
*- Lees than $500 thousand. &/ %ais column includes securities helé ty those banks and insurance 
1/ Federal securities fall inte three tread groups with reépect te in- companies which are not covered in the Treasury Survey. See head- 
tion eof Federal income taxes on income derived therefres . note to this section 
lly" tax-exempt securities are exempt from both the normal ani 5/ United States savings bonds, Series B-D, B, and F are shown at cur- 
sartex rates. “Partially” tax-exempt securities are exeapt fron rent redemption values. They were reported at saturity value by the 
the normal rates except that in the case ef partially tax-exempt Danks and insurance companies a in the fr y Survey but have 
Treasury and savings bonds, interest derived from $5 thousand of deen adjusted to current redemption values for use in this statement 
principal amount owned by one holder is alse exempt from the Series B-D savings bends sold prior te March 1, 1! 


/ 
¥ Guaranteed securities held by the Treasury are not 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 


(Par values - in millions of dollars) 



























































Held ty investors covered in Treasury Survey 
Banks 2/ Insurence companies 41 Uv. 8. 
lemus fotel on aoe Government a wy 
enount 7.368 bag m0 512 casualty, ae ge gg favesters 
(Tax status 1/ is shown in parentheses) outstanding | commercial stock matual life ont: ce ’ / 
banks savings savings insurance | 4 seurence — 
3/ banks banks companies | companies oaave 
vonds 
m 1948-50. ........4 (taxable) 176 14g 1 bd ° 1 - 26 
1-1/4 May 1950-52......... (taxable) | 136 * 4 * ° - Th 
1-1/% Jemary 1951-53......... (taxadle) 179 ° 1 . ° - 3h 
2-1/6 February 1953-55........- (taxable) 114 bd 2 1 1 - 20 
Total Federal lend bank bonds.............+. 7a 556 1 6 aes 3 - 15% 
Federal intermediate credit bank debentures. . 300 * - ° - 3 - . 
Federal home loan bank debentures............... 67 - - . . nh 
Total interest securities issued by 
Tederal agencies tat not guaranteed by the 1 
United States..........-..+5 Scohueincamhasones 1,088 879 1 7 1 6 ~ 195 
° Tess than $500 thousand. Securities held in trust departments are exc. 
1/ The income from "Wholly" tax-exempt securities is exempt from the Includes trust companies. 
imposition of both the normal and surtax Federal income tax rates; This colum includes securities held ty those banks and 
the income from "Taxable" securities is subject to the imposition companies which are not covered in the Treasury Survey. 
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Table I.- Securities Issued or Guaranteed by the United States Government 1/-(Continued) 
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. and 
latest dates. This 
ie the yield to earliest call date as sore aillica. 
iseue is selling above par; the yield to natu- Excludes 


Quoted on a yield basi 
security was issued on July 1, 1946, in the amount of $2,916 


postal savings bonds. 


s. 


Amount amend nies Discount 
out- Maturity Issue . out- Maturity Issue 
tending Change in Change in 
(ities) | “te | ma <= | =e ==. a ate | me Aer Mean i 
$1,312 7/5/%6 | M/4f¥6 | .375% | .208 29% - 09% $2,324 22/66 | 5/23/46 | .375%| .32% 3 -.01% 
1.37 7/11/86 | 4/11/46 | .375 J < -. ° M6; . R 4 d 
ce | wm | Ma ae S| SP) se ESS | BS) BP | | 
1,315 7/25/66 | 4/25/%6 375 +25 jn -.04 1,310 | 9/12/46 13/46 | 375 35 -% - 
1,309 5/2/% | .375 -3 3h -.02 1,310 | 9/1 Canee 375 5 -% - 
ioe | gene ms |: = : ey f ae : 
1,302 8/15/46 shane 375 3 % -.01 - s/s vans ms * * 
PART C - TAX-EXEMPT BONDS 
Price date 
(Price decimal Tielé date cone nee 
sant ‘awprecenass” a since fires traded 2/ Uricd coven ake 
otanding! Description Change riee | 2°] rina ||, of thirty-seconés) thirty-seconds) 
teeue 
liens) Bid Ask Mear — we —_ on. ne 64 ect snd 
ex! ae v a 1, y Price| Date | Price Date Price | Date | Price | Date 
Treasury bonds 
¥ 4-1/6 - 10/1! 04.20 | 104. 104. -. d -. ; 10, e " ‘ 06. b 6 
Soe Se oe Reape cee reece ee raree 
- Bala lee| <a] =a |°R | see lereacles| ve |e ue leee| Oe 
51 102.30 |103.00 |102.31 | -.02 || :78 | -.c1 | 2.31 || 12/8/39 ||107.00|12/12/%0| 101.10/ 5/ 103.2%/ 3/11 | 102.28| 4/25 
P a ° +. m -.06 e -0& ‘ . R 
‘ melas lare| carl os |e | ce [ema luesiaerere cca [ae el weal ge 
6 soe:e |208-35 a4 sol i | nee | ee Mo-zeluashe 3.8 WAP 100. ef va 308.05 ae 
"155 120.01 |120.03 |120.02 | +.05 || 1.01 | -.06 | 1. || 9/15/31 ||123.2%|12/30/¥0| 82.08 1/12/3e || 122.21| 1/15| 109.22| 5/13 
1,118 106.21 | 106.23 | 106. +. d -.08 . 108.01 208 106.0% 
= wes (ees leea| ca] 8 | [2B pmsl marge uae |ars| wel aeel Be 
¥: sea lice (| sa] tg |= | ER | dereleta daees Jee [teal vale 
"gee inka 114.03 | 128.02 | +.09 || 1.28 | -.03 | 2.57 anes 116.13| 1/26/%6| $8.10 (aie 126.13 yee 113.08 333 
4.26 | 11%. 4. 06 WO | -. 1. 6/1 117.0%; 1/2 > | +04 11s. 1 
te 136.25 Te i626 re tine a ie Bi 4 139.00 tana er Feb 139.00 He 16-08 a3 
. oa o = . + . ° . ° ° 6 
0 103-08 lagneah [agree |-icce | cao | scary | co || Safad laste] goes] Focc| Grasfen || ass-ae] SMS lastcoo| eras 
Recludes Federal Housing Administration debentures (the only rity as more significekt when ean issue is selling at or below par 
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Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States 
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Pity as more significant when an issue is selling at or below par. 
These securi- 


Quoted on a yield basis. 


Prices quoted are subject to a dealer's comission. 


ties are not shown until date of issue. 
5/ Bxcludes issues completely held by Farm Oredit Administration 


y 


34353 


I 
il 














60 Treasury Bulletin 


YIELDS OF TREASURY SECURITIES JUNE 28,1946 
Based on Mean of Closing Bid and Asked Quotations 
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Average Yields of Long-Term Treasury and Corporate Bonds 
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INTERNAL REVENUE STAT IsTics 
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Summary of Internal Revenue Collections L 


































































































(Im thousands of dollars) 
Petal ‘acome and profits taxes Beployment taxes 
receipts 
Adjustment Total Social Security 
Fiscal year from inter” | to Daily | internal ean Corporation| Miseel- || total taxes Rai lread 
er month (Ieily — Treasury revenue pony Individual | income and/ lancous empley- retire- 
aaa Statement | collections pate 2/ exsess | profits Olé-age — ment 
Statement) taxes profits 3/ | taxes 4/|| taxes “— / 7] 
Win ccccccccccsecns 4,597,140 -37 168 wet . 2,179,828 | 1,092,742 | 1,056,909 1,178 265. 207, . 
Sskbeinseacektss 5.67%, 8 +30, 470 ~ os 2,629,030 | 1,286, a Re’ 7ee woes woe.9h8 30:28 19 ere 
RB Lapoentocabienseé 3: ri <9 it3 —S pong 1,028, 4 eos 3 ae _ Her | bec ie| 
ees csscactiemen 73a, *10,1 7.30.58 || 3.47. ure 2,026,297 | 37.172|| 925.856 687.328| 100,658 | 137.871 
1ghe Seeorecererseseocs 12, 1s -36,797 1 029,92 8,006 .684 . »800 4,667,462 621 1, . . 11 61 170, 
Bliss cccoveccescccse 22,143,969 | -22%,755 a acre 16,296,688 bis. s3e Ht te be at ist oes Eee 
: Nite ceneseceestens = yo 12, 905.877 pay ae ee Gem) yr is oe 2 ’ be ie i Ser ast ite — 
Es crcdeniesaena wisnocsss | -seuises | Weerica Bessie |iscroncase |iscnee. 91.265 || 1,700,828 | 1,257,825| 178,745 | 286.258 
1945-June............ 5,384,393 | +743.285 4 Oe 1k 4,025,296 | 1,208,613 | 2,795,700 20 .983 44,020 4, 4B 1,129 | 38,464 
daly eee erereee 2. . <& ° ol! . 2.0, 1. 646, Wy ‘ 471 iL « 2,722 
eacesetirea eas: 3 ase || 220.907 Bs nen | Le ean = - aya | 350 
September....... 4, ub, *725,043 121, 3.952.851 | 1,162, 2.379.553 11,022 37+33 3.352 9| 33. 
Octoder......... 2,340, —498 , 887 2,839,127 2,030, 1. 636,181 978 102,270 9%, 706 3.59 1, 
November ........ 2, 156 - 902 2, . 1, Se ike. ) 149 2k 3% 197. 5. * 
December........ Sana. ase ne Sete on ts. 2inees 12,817 Baas ass 2 353 
1946-January eeeeerene * . . * . ry * 2. $2 * 6 6.1 92,718 61,649 26,172 2,698 
February eeereeces ce ms rite g:20-72 azn sag rst $498 140 183,229 96.737 17.175 
Wiiitcccecdease 5.582.983 | +559, 5,023,673 +320,110 | 2,036,735 | 2,27%,592 8,783 565 7,012 7,920 | 49,633 
ee 2,320,098 “0.18 2,415,833 Ww 1,216, 46 pe 5.295 a Hu 93. 3,266 1.477 
day eet eeeweeeeee 2.307. * 2.573. 1, . 7 1,420, 239. 3. * 238, 10,530 2.277 
BEM. ccoccdicens oes +578, 3,501,813 2,836,577 er 5 1, 737.770 15, 673 3,770 1,23 | 49,690 
Miscellaneous internal revenue 
Manufac- Agricultural 
got stgutieniins Gepitel | setate and Alcoholic Pedacce Stamp Caer ens Sauce atjustnent 
internal stock gift taxes veverage taxes taxes retailers’ temas taxes 
revenue tex taxes excise 8/ 
taxes 
REEL SINE 2,188,735 137, as . +923 919 854 80,161 - 
Sbipes: débedhsecee oe 4 te aears 3B s a 223 416,754 117,92 - 
: eeesoccccseocoos & . : 2203 pL 2 Gs } apna wie poe bef a Pa 
Sin. <p sca tueuteces 2:990.553 18.853 1058 9,69 697,712 39.057 617.373 ‘en ~ 
DOE inseueduetenen 837,670 281,900 i 1,048,165 780,792 1, 702 852,069 400, 502 - 
Beigbcecesessedshae ei 328.795 war bse 1,423,480 3342! 45,155 670,01 132,932 - 
1 Lpedanawaaenswe Hee Bs 1 Gib. 483 a ‘ Tes. 6 1073.02 2 
ee | pees | Belle | Gee | Bee. | lees | | atte | iteetne | indies : 
1GNj-Tune...........- 571,832 261 61,807 190,852 93,230 6,300 103,697 115,686 - 
daly Seer eeeeeeee ry 10h, . 1 ry . ry 120, ,00% @ 
ian... ‘| Ba 208. Gein | iste | aan sro | lee, 13.767 ’ 
September...... ‘ 531, 52 6, 33.516 196,497 100,738 5, 500 93,471 92,888 - 
Cctebder......... ol 30,015 me ake, Figs 6.7% 122,295 140,039 < 
November........ " 201 ba, d e ° ill, 113, - 
December. ....... 511 Sub 233 45,178 198336 2: toes 106 878 sak coo - 
1946—January......... 6ue, 1 60, se | . 7 135,369 120,821 - 
February........ pe. bse in Phe a 31% ip 1k 929 93,306 - 
Maroh......sse08 38.998 16 471 212,322 99,436 8, 113,798 129,953 - 
a G4, keh 1,2 65,599 214,055 96,468 Ton 121,282 118.593 - 
busvanieaiand Gal ,1z - 63,98 24,1 112,601 8, ° 19, - 
= Donideuchaaan 610,563 1s2 62.987 ioe. hon 99,624 6,29 1.6 in9.215 i + 
Source: (1) fotal receipts from internal revenue: Statement; ing provisions of the Vinson Act, and the tax on unjust enrich- 
(2) Detailed collections by type of tax: Reports of collections mate ment. 
by collectors ef internal revenue. LT Represents collections under the Federal Insurance Contributions 
Beoludes collections for credit to certain trust accounts for ter Ast commencing Septesber 1939; prier therete, collections under 
ritories and insular possessions, etc. Pitle VIII of the Social Security Act. 
Includes collection of taxes withheld by it to the y Se oe ee eee Se ae 
Setaes IS OF TEE 668 Se Crees See Papen 2 of WS- ember 1939; prier therete, ions under 
excess 


y/ 
2/ 
¥ 
¥ 


Tacludes tax collections mder the Sugar Act 
the dividends tax imposed by the Act of Jue 


St under 
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Detailed Analysis of Internal Revenue Collections 2/ 
(In thousands of dollars) 
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Fiscal years 
June June 
f tax 
Type o 195 1986 19k5 196 
Income and profits taxes: 
=~ ty employers: 
Current Tax Payment Act of 1943 2/.......+... 10, 263,418 9, 957, 466 46,201 30, 469 
Revenue Act Of 19NZ...ccccecccccneserescccecs 02 123 (-8) 3 
Other: 
Current VY rccccccccccccccccccccccccccccccsocs 8,567,147 4/ 6,430, 377 1,126, 550 2,085,667 
wag ssedbéate accenscsdhchuedpe <ocssees 202, 947 . 6, 572 3.871 27,069 
Total tadividusl income taxes....... eeescccoccese 19, O34, 313 18, 704, 536 1,208,613 1 wah ise 
SS === 
Corporation: 
eS gurrest / 4, 421,662 3,901,917 857,610 702, 966 
Current Seeerersecceerese Ce eeeeseereeeserees '. ° . e e 
peosece PPTTITITITITITIT ITT TTT iti 458,034 738,032 4 41,227 
PR profits taxes (Second Revenue Act of 1940, 
as aemmndnd). coccccceccecsccccendeteuseccsccoces 11, 003, 520 , 622, ses 1, 695, 26% 
Total corporation tax0s....ssccscsesecsecesesveces 15, 683,235 12, 37 2, 795, 700 1,737,770 
aSSS——>sss SS 
Miscellaneous profits taxes: 
143, 798 91,130 20,979 15,617 
180 5 . 1 
143, 978 91,2 20,983 15,618 
_—_—$—$ =— eas 
Total income and profits taxes....... eodasccesoots 35, 061, 526 n, 258,138 4,025,296 2,836,577 
———————————————— 
1,307, 1,237,825 bas 3.770 
1, 2570 5.557 983 
Railroad retirement J/....... eccccccccece corccccccoes 28%, 758 284, 258 38, 464 49,690 
Total employment taxes.......- PPYTTTITITITITT TT TTT Te 1,779,177 1, 700, 828 4k, 020 54,673 
Miscellaneous internal revenue: 
Capital stock tax....sssccceessaccccescece coccee eocce 2. i121 261 162 
Betate tax......cceceeees Sanercescosconees en cbecene ° Bet te 60 2.18 
GALE Came sccccccccccccccccccccccccccce eecccccccccece e 918 7,232 ae 
Alcoholic beverage taxes: 
Distilled spirits (imported, excise).........+++. 1 692 143,060 19,626 15.190 
Distilled spirits (domestic, excise)... oes 1,264,613 1,603,497 101,127 120, 462 
Distilled spirits rectification tax.... 32,509 1, 880 3,052 3,261 
Wines, cordials, ete. (imported, excise ee 2,122 a 112 370 
Wines, cordials, ete. (domestic, excise)......... 45, 269 56,250 3,282 5, 886 
Brandy used for fortifying sweet wines (repealed 
ae of July 1, 19N0)......ccceccccccccccccsceces 51 ° - - 
Dealers in distilled rite; rectifiers; sanu- 
facturers of stills (special taxzes)........... . 6, 308 8,061 2, 542 2,225 
Stamps for distilled spirits intended for export 6 25 ° 1 
Case stamps for distilled spirits bottled in bond 886 Bho 69 63 
Container stamps. ........ceccececcecesecseccnces 11,213 133 870 1,093 
TRACP CARBO c coc cccvcocccecccccccccesessesecesoe e $3.78) 1s. (-28) 
Fermented malt Liquors.........scceccsccseccesees 638, 650, 624 59,126 49,277 
Brewers; dealers in malt liquors (special taxes). 130 3,106 936 755 
Total alcoholic beverage taxes......--seseseeeeee 2, 309, 80% 2, 526,162 190, 852 198, 4gh 
Tobacco taxes: Sasa, eee 
SREY GURU, oo cccccccccodececcevcenges séeedece 36.595 41, 38% 3,053 3.540 
Cigars (emall).........ssscceccceecccccececces eee 70 (-15) e 
Cigarettes (large). ....ccssccsccescccccscescesece 695 172 133 1 
Cigarettes (amall)........ Cdbeaccecs Coecccsscoe ee nee 4 1,072,799 85,112 92,261 
enh denttereveeneneeheeneteese ve 1.323 562 3 
Tobacco (chewing and smoking) occeeccbeseoetevece a 49,574 4, 4, 166 3 
Cigarette papers and tub6s.....scccccccecsecscces 1,390 1,757 217 
Leaf dealer penaltios, O66. ..ccccccccseeecceesess 1 ° * o 
Cigarette and cigar floor taxes.....seseseecreees 8 3 1 > 
Total tobacco taxes.........++ Cocecesccscecceses . 932,145 1,165,519 a 99, 62% 
Stamp taxes: 
Bonds, issues of capital stock, deeds of — 
CR BRR diddvecdlvsccssccbscbdsecesevesccece 33.157 47,393 3,299 4, 961 
baa a of capital stock and sisilar interest 
Peedsoceescccceccecceceesdsocete eccccesece 24,852 30, 369 2,471 4 
ones MOM, J kat chauudebedstebacdeubiedoct see a 7.493 9, 766 529 
Silver bullion sales or transfers...........+++- . 235 149 1 2 
Potal stamp tawds...c.cescrccccecsccccccsecccecs ‘ 65, 528 87,676 6, 300 8,219 
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August 1946 


67 


Detailed Analysis of Internal Revenue Collections /- (Continued) 
(Im thousands ef dollars) 





fype of tax 








Miscellaneous internal revenue (continued): 
Manufacturers' and retailers’ excise taxes: 


Lubricating yet Pererererrrrrrererr rrr irri rire tty) 
Gasoline........- 
Tires and tubes.....sscccccccscccvecesesceveseseoes 
Floor taxes om tires and tubes.cecssccessccsceccses 
Automobile trucks and Wuses........scecsecccsscsece 
Other automobiles and motoraycles...... . 
Parte and accessories for mtomobiles.. 
Blectrical energy...-sscccesecssesecces 
Blectric, gas, and oil appliances. 
Blectric light bulbs and tubes.....s.e--sssccccsece 
Blectric signs as of 12/1/N2).ccccccceee 
Radio sets, phonographs, components, O86....+sscere 
Phono, TOCOTASs occ rccccccscesccesveesesessevess 
Musical instruments... cccccccscceccecsececsccocese 
Mechanical refrigerators, air-conditioners, etc.... 
Mathes. ccccccccccsecccccccessesseesessesseesesseee 
Floor taxes on matches........ 
Business and store machines. 
Pures - retailers’ excise.... 
Jewelry -. retailers’ excise... eee . 
Luggage - retailers’ excise (effective 4/1/¥4)..... 
*y mamufacturers' excise (suspended as of 

SO Reem eeee sarees ees sees eee EOE eSeeseeese 
Optical equipment (repealed as of 11/1/U2)......00+ 
Photographic BPPETALUS.. 6. ce ercecescccccoccccocsoes 
Rubber articles (repealed as of 1L/1/N2)..-ceecccee 
Sporting BOOKS. cer eveccesscesewsesescececes 
Toilet preparations - retailers' excise.... 
Washing machines (repealed as of 11/1/42) 
Firearms, shells and cartridges....+++++. 
Pistole and revolvers..ss.sesses 
Repealed taxes not Listed above.cccccccsccccccesees 


Total manufacturers’ and retailers’ excise taxes... 


PPO E HHO E HEHEHE HEE EHEH SESE EOS 





















Miscellaneous taxes: 


Bituminous Coal Act of 1937. scecccesesses eeveceseee 
Sugar Act Of 1937 .cccccccceccccccssccsecsseccceese 
Telephone, telegraph, radio, and cable, leased 

WITOB, OECrecccccrcccceseeerseeseeesseeseseeseees 
Local te BOTVICB. ccccccccsce eee 
Transportation of oil by pipe line... eee 
Transportation of persons, seats, berths. eee 
Transportation of property (effective 12/1/%2)...+. 
Use of motor vehicles (effective 2/1/N2)....s.ceere 
Use of boats (effective 2/1/N2)....-cceccerssececes 
Leases of safe-deposit 00x86... ccceccccsssccccceses 
Admissions te theaters, concerts, OtC...cescscecsese 
Admissions to cabarets, roof gardens, @tG....-+++++ 
Club dues and initiation f008...ccscsccsecccescese 
Bowling alleys, pool tables, OBC cceccsrcccccecsces 
COB ccccrescdsesevessserseeroeses 
Aéul ted and 4 or renovated butter, 

mixed flour &/ and filled cheese.......-+++sseeee 
Oleomargarine, including special taxes.......sesses 
Barcotics, including marihuana and special taxes... 
Coconut and other vegetable oile processed. .....++. 
Hational Firearms Acé..cccccccccesesvvessessseceses 
All other, including repealed taxes not listed 


BDOVR. ce cececeereceeseseesseces Ceeeeeeroeencoesees 


Total miscellaneous taxes.......-++++ eocccccccccece 







were 
° 








Total miscellaneous internal revenue...ccccecocssoresss 


Totel internal revenue collections®....secsccccccccseseseces 





Adjustment to Daily Treasury Statement. .o0-+.sssccscecceses 
Total receipts from internal revenue (Daily freasury 


Statement)....cesee+s COOH O OOOOH HEHEHE OEE HOHE TEES EEO OED 








Miscal years 
June Jane 
1945 1946 195 1986 
92,865 Ts, 602 1 6, 
125.1563 w08.695 Bieet 3.037 
75.257 118,072 5,097 15 
e 1 * - 
20, 867 zak 4,020 736 
wt ae Pe ss 
*060 suge 1,353 3,006 
13,038 17,78 sn 9 
5 56 3 3 
4, 753 13.38 433 3,118 
2,015 3,902 211 2 
ol 2,839 103 
om 9,229 15 1,089 
% 10,247 789 1,202 
10,120 15, 1,202 1 
vias I 06 2ih95 273 
184,220 ue 13, 16,1 
73,852 61,423 5, 6,733 
6 15 o « 
73 1s 34 1 
19,268 2,184 1,468 2,258 
\ ons 7,878 Hy = 
#6, 615 95.578 6.788 ster 
3,132 5.2 101 9 
: : ‘4 : 
1,206, 1,44, 717 103,697 130,962 
——— SSS ———SSSSSS=S== == 
» & 1 
13.858 56,732 5,022 5,025 
206,018 3 is 20,678 
233,569 its bp 11538 13,157 
16, 14, 1, 306 1,062 
234,162 226, 750 17,20 1En 
221,088 220,121 us “S 
128, 701 115,960 6, 
336 162 1 
7,32 7,857 637 us 
300.589 343,192 23.178 a7, 
36-877 72,077 ie 083} 
14,2) 18,8699 1,578 ° 
4,160 4,012 32 510 
19,100 17,092 3,066 2,008 
5.503 age 0 605 
"tse , Bs 190 
6,208 6,2 3 339 
16 2 
180 171 162 
1,430, 42s 1,489,925 115,666 110,215 
6,959,634 7,712,953 571,832 610,563 
63,800, 336 ho, 671,919 &, Gua, 148 3,501,823 
+101, 664 - 361,585 $743,205 +578,679 
43,902,002 MO, 310, 5 38%, 393 4,080, 
3 902 pio 333 ° 























Source: 


y 
y 


(1) Total receipts from internal revenue: 
mente: 
lections made by collectors of internal revenue. 
Lees than $500. 


Daily 
(2) Detailed collections ty type of tax! Reports of col- 


State 


Wy 


Excludes collections for credit to certain trust accounts for 


territories and insular 
Collections under the 


with the Collector of Internal Revenue; 


ments 


etc. 
fax Paynent Act of 1943 as shown 
in this table consist of those fer which returns have been filed 
wader this act 
as shown in Daily Treasury Statements consist of withholding 
taxes deposited in Government depositaries in addition to pay- 
accompanying returns filed with the Collector of Internal 


Y/ Current collections consist in general of taxes pai 


4 


a 
months after the close of the taxable year for which the return 
was filed. ‘ 
Current individual income tax collections f 
include payments on unforgives 
1945, of $308,605 thousand for the period, January 1, 1945 through 
April 30, 19%. 
Represents collections under the Federal 
Represents collections under the Federal Unemployment Tax Act. 
Represents collections under the Carriers 
fax impesed upon the manufacture and sale of, and 
tax on, mixed flour repealed as of November 1, 1942. 
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69 


Balance Sheet of the Exchange Stabilization Fund 
As 









































of June 30, 1945 and March 31, 1946 
June x», 1945 March rn, 1946 
hasets 

Suoumanie of abn United States, Yt Sererrerre rrr $1,800, 000, 000.00 $1,600, 000, 000.00 

Treasurer of the United States, checking account... 1,226, 238.59 1, 723,242.13 

Federal Reserve Bank of New York, special account.. 263,900, 911. og 210, be 

Disbursing officers' balances and advance accounts. 7,143.13 16, 054.52 

Potal cath... ccccccccecccsecccsseecesesesesesseeses $1,965, 134, 292.80 $2, 012, 361,211.20 
Special accounts of Soatery 06 Oe Rega 

Federal Reserve Bank of Hew Yorks.....-...+++++++ oes 

Special account Bo. 1, gold (Schedule Bi. santinns 60,626, 147. 77 5M, 383,105.90 
Due from foreign banks toeens cote ‘ 

Svies francs...........- ccccccccccccscccccccccocces 1G N.N99.231- 38 73-1086 
505.06 363.08 (1) 
2,980. 05 2, e 

MBL. CURR cic cccccncccacedccscccccoesscsavcoesdesces iia sR 4, 217, 871.58 

Poreign deposi tories....-.scccccccsccccesescscscese 929.7 - 

Total due from foreign danks.....cscesecesevecscecs 19,080, 186. 50 4, 534, 350.80 
Due from the Government of the Republic of Cuba.......+ 5,011, 705.27 « 
investments in United States Government securities 

(Schedule 2).......... OEP LR RELES 12 IOP TAOS 20, 44S, 723.13 20, 000, 000.00 
Accrued interest receivable (Schedule 2)....+.-+eseeees 82, 420.95 104, 163,57 
Other accounts (deferred charges)......cscssccccccceces 18.30 24.68 
Commodity sales contracts (deferred charges).........-. 2,636.00 : 2,636.00 
Potal aesete.....ccsccccecces vevecaphsphheenmncbececwes $2,090, 378,130.72 $2,091,405, 492, 35 

Liabilities and tal 
Aecounts aaecaie® 
Vouchers payable. ...... iddekeadh Steobsmgpessecosces FO 422.09 1, 4u2.88 
eyees' pay-roll allotment account, United 
States savings WORKS. ccc cccscccwecerscesscecscees 1,125.15 1, 366.42 

Withholding taxes.......scccsccsccscccccscsecescess 7 ~ 

MA eCOLlLaneOUs.. noe scccccescccccccsesescesevecessees 5, 960,012,16 515,093.48 

Total accounts payadle......sssessccececcecsesecese $ 5,981,558.40 517, 902. 78 
Reserve for expenses and contingencies (net)...<..+.+0 9, 459, 790.2% 12,026, 655. 32 
Capitel BOCOURE. cos cerscereceeeeesesreseseeseseseesess $2,000, 000, 000.00 $2, 000, 000,000.00 

Deduct - Subscription to International 

Fund. cocesecses SSCS TESS EEE E HS EEHE RES EEEE had 2,000, 000, 000.00 275,000.00 1,999, 725,000.00 
Barnings less administrative expenses (Schedules 3 and 4) 74, 936, 782.08 79.135, 934.25 
Total liabilities and capital....... Mil taaannarnn $2,090, 378,130. 72 2,091, 405, N92. 35 

aaa 





Hote: unas Witeun sane So Segue Sere Gea oe ae 0 19 
Treasury 


found in the “Annual Report of. the Secretary of the 


qa 


for 1940". Quarterly balance sheets commencing December 31, 


Belgian Francs. 








Schedules for Balance Sheet of the Exchange Stabilization Fund 


may de found in previous issues of the “freasusy Bulletin". 











Schedule 1 
Location of gold held by and for account of the Bxchange Stabilisation Fund 1/ 
June 30, 1945 March 31, 1946 
Ounces Dollars Ounces Dollars 
Federal Reserve Bank of New York....+.+ccssscccsece 247,635. 715 & 6,667,250.01 578, 759-066 $20, 256, 567.35 
U. 8S. Assay Office, Hew York.......+++-++ weeeee cose 2,055, 739-968 71,950, 897. 76 975, 043.970 34, 126,538.55 
Total...... Ss Caatuahdasuedéeentn st eteeeseneeeeeeees 2, 303, 375. 663 980, 618,147.77 1,553, 803.036 954, 383,105.90 

















1/ Excludes gold held by Treasurer of the United States. 
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Treasury Bulletin 


Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
















































































~ Schedule 2 
United States Government securities held ty the Exchange Stabilisation Fund 
Jane 30, 1945 March 31, 1946 
Tesue 
Tace Cost Average Accrued Face Cost Average Accrued 
value price interest value price interest 
2-1/%f Treasury bonds, 1951-53.. ampreo $10,000,000.00 | 100.0000 $ 9,221.32 - - - ° 
2-3/Wf Treasury donds, 1958-63.. 50,000 hg, 010.63 | 99.2813 56.35 . - - - 
2-3/wf Treasury bonds, 1960-65.. 402,000 399,082.50 | 99.2743 453.07 - - - = 
2-1/2 Treasury bonds, 1965-70..| 10,000,000 | 10,000,000.00 | 100.0000 72,690.22 || 10,000,000 | 10,000,000 100 .0000 10,869.57 
2-1/26 freasury bonds, 1967-72.. < - ~ - |] 20,000,000 | 10,000,000 100.0000 93.29% .00 
Total United States Government 
BOCUFISLOS. «2.6 ceenveecee ania $20, 44s, 723.13 ercerceces $82,420.95 20,000, 000 20,000,000 seeeeere 104,163.57 
Schedule 3 
Barnings of the Exchange Stadilization Fund 
Jamary 31, 195% through Jemary 31, 1934 through 
Seupes June 30, 1985 March 31, 1946 
Profits on British sterling transactions. ............cscccececeecccccccceeeenes $ 310,638.09 $ 310,638.09 
Profits on French franc transactions..............-.scceceececeecceecccseeeeees 351,537 .99 351,527.60 
Profits on gold bullion (including profite from handling charges on gold)...... 27. 340, 105.45 28,929,412.78 
Profits on other gold and exchange transactions.................20 cece eeeeeees 38 ,000,000.00 40, 000, 000.00 
Profits om silver transactions. ..... 2... cce cece cece ccc eersccesntececsceeeeees 105,371.27 105,371.27 
Profits on sale of silver bullion to Treasury (nationalised).................++ 3,473, 362.29 3, 473,362.29 
Ns te a oon cca Sancndddighesssdccutelgetsencescnonabadasaene 1,019, 326.18 1,876, 790.55 
DI Or IR ig oc 6 ock.c sé 6 c0cc cbc nrdhscuesccndent bokebbesendsecadengies 4, 676,016.53 5,073, 802.55 
Miccellameens prOPite.........ccccsccccccccccccccscccescccesccesceescrseseseses Tah, 549.85 750,393.31 
Interest earned on foreign Dalamces........ 22. cee ceccceeeceneeereeeeseeeeeeeses 123,888 .59 123, 888 .59 
Interest earned om Chinese yuan. ... 2... ccc cece cece cece nee eeesceseteeeeereees 1,975, 317.07 1,975,317 .07 
eR eereieh ua obsess 09 20o.bnsasaudh dk heme bipaaiidiieess conse eh aseaee $78,120,113.31 $82,970,50%.10 
Schedule 4 
Administrative expenses of the Exchange Stabilisation Fund 
J 31, 1934 through Samary 31, 1934 through 
Classification gre *- %0, 1945 March 31, 1986 
oi baie n sb ccneabhak Gdee ahaha tberlebesenenetel $2,016, 800.59 $2, 399,194.50 
DR cc esto vcucevereeesecesevesecsauederesceeqqessceeqrevdsryeeereeseres 90,191.56 105,132.91 
OT TPE Te Te Tort Peres PETIT ELTT TTL Tiers 83,592.40 100, 907 .93 
i aa so cseuetccsctnonthntssesevasantionsstaesced 420, 678 .& W453 325.93 
SE lan soci cp ccddaceeediiicecesqaes. tsacéetbosveiseusodnei 23,690.79 26, 277.46 
OE IN Fara ae in cige dn écdbaidn ndiativesenunecccninateaibeehscttevesn 548,377.25 759,731.12 
Total administrative expenses. ........ 2... ccceesecceceeceteeeceeereress $3,183 ,332.25 $3,634, 569.85 





























August 1946 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 
































Liabilities 
Bad of calendar Gold reserve 
Gold asset» Gold certif- Gold in 
yeer or sonth eat against U. 8. Stabilisation General Fund 
. y notes, etc. 2/ Fund 

19FB. . .ccrccecee codeageeecscesoees dnaatin spnncceus ong apsocecs 11,257.6 8,959.6 156.0 1,800.0 . 
- “eaeabes pnciotnadalbinndeheteaaiins quedcebsceskendusunneke 12, 70.0 9,212.3 156.0 1,800.0 sat 
ee ote on 11, 872.8 156.0 1,800.0 4 
esee 17, -& 15,2786 15,0 1,600.0 4os.9 
odes 2, 5 19, 625.4 156.0 1,800.0 213.2 
dca neki saditmandacabe nail eth vdbncssess oaks 22, 736-1 20, $64.8 156.0 1,600.0 215. 
haccadacsaneee wesdedeceeds $e0sses cep iinaenanersbherine 22, 726.3 20,611.9 156.0 1,800.0 - 
x4 BERRA SISO F stdbeevénens sevacedadasesienesese’ em: A 2,937.8 19, 621.0 156.0 1,600.0 a4 
1gbh..... pankibinaminel baotobinese épaheveceveswekenhbessnees 20,618.58 18,497.45 156.0 1,800.0  ¥ 
Bicwccs coctbes acedanbecessieesin bikesens eoccepesesnscoens 20,06%.9 17,924.2 1%.0 1,800.0 194.8 
1GN5 Fume. ..sceeees sewreereeeceene PPreeeerererirr i er 20,213.0 18, 106.6 156.0 1,800.0 190.3 
MRR acoccoactcescccsses hentesdeoceseil pinvndetsedoesens 20,152.% 18,032.5 156.0 1,800.0 163.9 
MGB oo occ ccccccccccccccccccccccsnscosscccscoesecesoce 20,087.85 11-971-8 156.0 1,800.0 193-8 
September. ....-.+ 00+ eeeeeeeeeeeeeees dbdbas casedbegusness 20,072.86 17,949. 156.0 1,800.0 7-3 
QeDERE ccs ccccceeecoccccosccsseccesesoce eabewerocveces 20,035.9 17,930.8 156.0 1,800.0 149.0 
Bovember........++-- perererrrrrtrrrtirttt ttt ee 17,921.0 156.0 1,800.0 152.6 
December... c.ccccesessesceee 0ccccecdaseédcdsocsececsouss 20,064.9 17,914.21 156.0 1,600.0 194.8 
mies | weer | ie | kee | Ry 
099. 1 . id 
20,256.21 18,125.7 156,0 1,800.0 ine 
MBTIL. ccc ccnecccccccccceroceccncccscooecscsseosececoce 20,290.9 18,147.2 156.0 1,800.0 147.7 
Bifacccecneee odiceapoerecceseas mpencépshadccpenppessesns 20, ? 16,142.5 156.0 1,800.0 -3 

FARO Ponce cccccccccccccccsccceccceccscccscsoeeccesccons 20, 269. 186,153.3 156.0 1,800.0 











Source: LE a ee 


son Ui) gold certificates held by the public and 
Suchen Glen ond Pa 


ia Federal 
pod. oka gind ag my Rg tyre 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 




















of 
Gold Silver 
Bnd of fiscal silver to gold 
($35 per ($1.29 
year or soath PR anh fine pod on! Poe. wasgerd 

12,n8. 2,542.2 17.2 
io desk ot 
* ~s 3605-8 18-3 
19,963. 939. $ 
ee: a? -7 15.5 
22, 736-7 ', 306.3 15-9 
22, 387-5 4,298.5 1 
21,173-1 3,987.9 15.7 
20,213.0 3,685.6 1 
20,269.6 3,508.8 1k.s 
20,213.0 3,685.8 15.5 
20,152.% 3,642.2 15-3 
20,087.68 3,633.2 15-3 
20,072.8 3,626.9 15.3 

October. .........00005 poe recesescecccesecsccscccccceereeoecerecetoccecesocces e 20,035.9 3,565.3 15.2 

Hovember........-.- oqnenees cdssssdbopbasbabacredshbupedestebiedesesescceses cee a 3,552.2 ba 
20, 064.9 3,512.8 14.9 
sie ‘Se te 
20, 256.1 3, 508. 18.8 
20, 9 3,508.5 14.6 
20, 2 3,508.7 14.8 
20, 3,508.8 14.8 


























Source: Daily Treasury Statezent and Circulation Statement of United States 
P Prelininasy. 
Increment Resulting from the Reduction in the Weight of the Gold Dollar , June 30, 1946 
Allocations of Charges against Unexpended balance of 
increment increment allocated increment 
xchange Stabilisation Pund..........- nik ch eltitn dbis shine dvhhiins see bcbdnccecees $2, 000, 000, 000.90 $2, 000,000,000.00° - 
to Federal Reserve Benke for industrial leans.........--+-.----5+-++> 139, 299. 556.99 PROM $111, 753,246.02 
Philippine currency reserve. .........--.s-0++s Dinas Gages ideas esebe cancccccccs 23, 862, 750.78 23, 862, 750. 78 
Melting lesses om gold coin.........-++ ats anne setupe ce? sh dela ienbinigh cove: ces 2,175,121.93 1,8A, 793-89 323. 326.08 
tirement of National Bank notes...... on eee een geeseeereeveesesoeteneressccces 645, 387, 965.45 645, 367, 965.45 - 
Biba dhe SS Sette tacts HRA Whee Gio Be RATER Ve cc kecces 8,157, ¥47.1% - 8, 157,487.28 
Total increment.........--s-seseeeees naguetaetes eueeb pone padeddumabacesccccces $2, 618, 682, 642.29 $2, 674, 786,070. 32 $144, 096, 771.96 
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Components of Silver Monetary Stock 


(Im millions of dollars) 




















































































































Silver held in Treasury 
Silver outside 
End of calendar = - siftnesee If Im General Fund Treasury Total silver 
year or month p4 1.29 
bull dollare | S#eidiery Bullion for Bullion S12 Subsidiary 
pots i | ew coin 2/ recoinage 3/ at cost dollare 1/ coin 2/ 4 
SOD, dadies ins Ke cdacsss se cddvce 936.6 03-7 5.4 ° 428.6 43.4 366.9 2,606.5 
WB. cocescccccosese ovoabedsece 1,137.6 7 3.5 2 23-3 NaN 372.8 3, 346.8 
= éeeee ecesceescevcesssoce 1,298.2 0 5.3 ° 0 46.1 oi 93 
Mad cancececcconseee cécasace 1, 396.2 6 2.3 ° 657.4 52.5 & 060.0 
1,576.1 Be) < ° 662. 63.0 \e 4, 26h.8 
1, 56.2 —t 3:2 . fen. "8 a3 &, 317.6 
1,520.0 40o. 14.8 19.1 Fo 96.8 $8073 
1,520.1 316-6 12.5 - -6 117-5 77. 3, 870. 
1, 703.9 3%. 0.2 | 185.6 137.5 46.7 3,512.8 
WBE. 000s cccccceccesececie 1,520.3 36.6 24.2 2 328.5 127.1 601.6 3,685.8 
Miia cicescsdeccicesetenes 1,574.6 365.1 15.1 2 267.8 126.8 614.6 3,642.1 
GIR sé ccc cctcccedacetdus 7-5 %3.3 14.9 - ayt-3 130.6 622.7 3633-2 
September. ..........see05 9.9 361.7 13.9 . 1. 132.2 629.5 3, 626.9 
Octader. .... es eecceserees 1.695] 30.3 14.5 - 228.3 133.6 633-5 3,565.3 
Bowember. .. ... 6. ceccsceee 1,671. 238-8 11.7 2 oo | 135.4 5 5,552.2 
December. .........eescees 1, 703.9 3%. 10.2 1 185. 137.5 6.7 3,512.6 
19N6—Jaguary....-..0secceseees 1,771.7 355-6 13.4 - 157.7 138.2 os.6 3,508.3 
Podbruary.......sseceeeeee 1,818.5 33-3 17.0 | 139.5 138.7 848.9 3908.3 
cabbie nabaduatiiedne 1,650.8 5 17-7 SB 127.1 139.4 650.1 3,506. 
a RAI ON 1,909.0 353.6 17.0 7 105-1 10.3 $52.3 3,508.5 
TR occ ccccccccccscccccsece 1,909.0 yee. 15.2 6 5 141.8 ot :3 53.508.7 
PED Bessie Socccdcceecees 1,909.1 3.2 15.0 6 102.3 142.7 0 3,508.8 
Source: Daily Treasury Statement and Circulation Statement of United ¥ Valued at $1. 38+ per ounce. 
. Valued at $1.36 per ounce or at §1.29 per ounce according to 
Pp Prelisinary. whether the bullion is beld for recoinage of subsidiary silver 
* Less than $50 thousand. eoins or for recoinage of standard silver dollars. ; 1 
2/ Valued at $1.29 per ounce 
Silver Production in ee United States and Silver Acquisition by Mints and Aseay Offices 1/ 
(In millions of owmees or dollars) 
Silver - 
fect ton Silver acquired by mints and assay offices 
Calendar year 
month United Newly mined domestic Nationalised foreign otal 
+a States silver 2/ silver 3/ ane ¥ 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
63.4 6.1 y 3 oh 2 2n.9 150.3 333.4 197.6 
3 ose 3. - - =? 108.7 2 3.3 
1.7 6 4 - - 35. 156.9 7.2 44 
63.9 60.7 40.2 - - 262.8 120.5 343.3 160.6 
3 66.3 46.5 ° « 139.8 50.9 208.0 99.4 
«1 ° joa - - 72.6 el 143.2 2 
By | GS] OR 2] ORS] | GR | es 
8 5-5 3-9 - - - - 5-5 3.9 
35-7 ° ° ° o e Se ° 7 
29.3 9 6 e ° @ * 9 P 
WQW5 May... ssccccceccescece ‘ 3.2 * . * ~ pr é . . 
DUR «cc ccccccscccceese . 1.7 . . - ° ° 
Paly..-sees eeeeereseces 2.1 bd ° - - - ° . 
MAGEE. ce eeccccccewses 2.3 ® ° - - - - . > 
September........0+00++ 2.3 ° ° - - mn . ° 
Oetoder....cececccsscee 2.8 - . - e 5 ° + 
Bovenber......- ececcece 2.7 + 3 - - - . 4 3 
December... ..-seesseeee 2.0 4 3 - - - 4 3 
19M6—Jamuary. ...... 06. seeeee 2.2 3 2 - - 3 2 
Fovruary.«-sceccccccee 2.8. . ° - - e e + + 
soeee eeeeeeteeeees s.a& ° ° = = - on . 
ABTAL. nce eceee eeesccees a.a. ° . - - ° - . > 
EE . B-a. bd - - - * . 
Source: figures come from the Bureau of the Mint; sonthly figures 2/ Acquired at 64.6%- conte per fine ounce until April 9, 1935; at 
on U. &. silver come from releases of the American Tl.lle conte per fine ounce from ae ee aa Pg ia 
Durem of Metal Statistics and will sot agree with the ansual 71-57 cents from April 23, 1935 te December 31, 1937; at 64. 
figares. conte per fine ounce from December 31, 1937 te July 1, 1939; and at 
a.a- Sot available. Tl.lle conte since July 1, 1939. 
© ess than 50,000 cunces or $50 thousand. y Aequired at 50.01 cents per fine ounce. Sxetutive Proclamation of 
y Tor information on silver production in other countries fro 1953 dagest 9, 1934, repealed April 28, 1938. 
=e through 1940 or 1941, see “Treasury Bulletin® for August 1943, Wf Acquired at various prices averaging approximately Sl cente per 
pase ounce. 
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Seigniorage on Silver 


(Cumulative from January 1, 1955 - In millions of dollars) 
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Sources of seigniorage on silver bullion revalued }/ 
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74 Treasury Bulletin 
Money in Circulation 
(Tm millions of dollars) 
Bnd ef fiscal berg : 
money ia Gola 
year or month eirealation| Total cortiz- | Silver oe 00g oe meenvee — 
y ie = icates ¢ y notes notes wie vi notes 3/ 
WBTocecocccccccccccccscccdccccsceses “ 6, 447 5,926 8é 1,078 1 261 4,169 B' 269 
1938.22 eves ° “ 461 a 7s 1,230 1 262 4,114 .) 21 
1939..+.. 7,047 . R 1,454 1 266 4, boy Fy py 
wen 7,848 724s 7 1,562 1 248 pri6 2 165 
WGN ce covcccccccccccceses 9,612 8,932 63 1,74 1 eo y 20 150 
UQUB. ccccccccccccccccoccccccccecoccce 12, 383 11,600 59 1, 1 37 9, 20 1 139 
Se eesnenescnssene) eubecs 1? 16, 492 57 HY 1 322 13, 787 on 132 
| ES ea ey ae 2, 21,4 5h A 1 322 18, 730 597 126 
Wis ceive coccce nbengedinscosesessang 26, Ks 52 1, 1 323 22,867 reid 120 
Se eee 26, gu 50 2,024 1 35 23.973 1s 
IGADBE 0 vc ce cdcccvegsneccee oocune 26, TH6 25, 5a 52 1,651 1 323 22,867 527 120 
PAG iva vedscgcccscescrersccesese 27,108 25,885 52 1,73 1 322 23,139 521 19 
MME Beco cecccccccecesesecocccce 27,685 iat 52 wie 1 322 23,685 517 119 
27, 26, 582 52 1, 2 jis 23,618 513 119 
28,049 26, 51 1,796 1 m6 2h, 008 118 
26,212 paged x 1,827 1 316 24,136 os 118 
28,515 27,240 51 1,872 1 m6 2h, 388 117 
UQN6-Tamuary....- 0. -eeceescesees codse 27.917 26,657 5 1,82 1 307 23, 867 487 1l 
February....-.. eescccccccdsonce ° 954 26,691 5 isch 1 30 . 866 4sh nie 
March....++. doaséceccencedeebess 27.879 26,609 a 1,926 1 306 23, 7a 479 116 
ABTA co ccccccccanssdsccccscccdoe 27,885 26, 605 51 1,978 1 303 23,685 4 115 
Meneganecteeshghikbes cbgeen Gh 2320 ’ 50 2,018 1 317 23,862 wee 1 
rae Bens dacdenctgelthenacdanteks 28,240 Piet 50 2,024 1 35 23,973 14 
Coin 
Money in 
Bnd of goes icdied mahi circulation 
year or son’ P 4 idiary ta 
Setel ebis silver dollars silver Miner esis de ane) 
523 3 ya hae $49.88 
527 2 je 146 49.62 
558 361 155 53-72 
z : 3 = zal 
53 33 1 72.1 
783 66 504 21 91.88 
29 oh 610 2% 127.64 
1, 103 700 3 162.96 
1,205 125 788 > 191.57 © 
1,298 140 841 317 200.30 
1,205 125 788 292 191.57 © 
1,22 127 600 296 194.02 
1338 129 808 299 197.99 
1,243 130 812 301 198.82 
1,252 132 61s 303 200.26 
eo 13 825 305 201.2% 
1,27 1 832 307 203.29 
1,262 136 £19 198.68 
1,264 1% 820 198.8 
1,269 137 824 309 196.2 
1,280 138 830 y2 198.08 
1,292 139 837 35 199.61 
1,298 1 1 317 200. 30 
Source: (1) Circulation Statement of United States Money; and Annual the United States. Includes paper currency held outside the 
Report of the Secretary of the Treasury for 1945, pages 674-677. continental limite of the United States. 
p Preliminary. 2/ Gold certificates and Treasury notes of 1890 in circulation 
r Revised are being canceled and retired upon receipt ty the Treasury. 
1/ Bxcludes (1) money held by the Treasury, (2) money held by or for 3/ ederal Reserve Bank notes and Bational bank notes are covered 


the account of the Federal Reserve Banks and their agents, and 
(3) coin estimated to be held outside the continental limite of 


ty deposits of lawful money and are in process of retirement. 
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Treasury Bulletin 


Capital Movements Between the United States and Foreign Countries 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements, by the prin- 
cipal types of data and by years, starting with 1935. 
The last thirteen months are also shown. Each type of 
Gata is then broken down into its chief components in 
the same chronological detail. 


Section II supplies a geographic breakdown by 
principal countries for the last thirteen months. The 
total capital movements are given first and then the 
principal categories are shown separately. In addition, 
at this point, the total outstanding claims on and lia- 
bilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains information regarding the 
net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts and purchases and sales of foreign exchange, 
both spot and forward. This section covers a twelve- 
month period. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the “Treasury Bulletin® on "Capital 
Movements between the United States and Foreign 
Countries, January 1942 through April 1945", for 
details during that period. 


"Treasury Bulletin", November 1945, for capital 
movements, and sition in foreign currencies by 
aonths, 1942-1945, 


"Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I.- Historical Summary 
Table 1.- Net Capital Movement 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Calendar year 


Net capital 


analysis of net capital movement in: 


























or month movement Transacti fransacti 
talbes, pa ane in Geowe is Soaken 
securities securities 
1995 (Jam. 2, 1935—Jam. 1, 199G).cceccccccccececececees ee 1,440,686 2829 6,039 6,660 125,158 
1936 (Jan. 2. 19 Deo. wD, 1996) .ccccvdoccccccceccccocccce 1,226, 722 Gee 6,811 too: 635 191,076 
1937 (Dee. 3. 1936-Dec. 29. 1937) ccccccceccccccscccosecces 833.715 287, Py ohh, 267,008 
1938 (Dec. Rd, 1937-Dec. 26, 19 IPPTTTTTITI TIT 2, 38, 57,196 26, 
1999 (Dee. 29, 1938-Jan. 3. 1 SCHHHE CE SSE SESE SESE EEEOE 1,198,735 1,135 32.990 -8 427 115, 
1940 (Jam. %, 19MO-Dec. 31, 1940)... .ccccccecccccssccscees 695,080 on, 628 20,358 -265 062 78,156 
1941. . ee eee “ep S -243,522 % -261,955 51, 70 
1942... eee 121 583,373 3.513 46,599 “1.36 
ages ane 1,286, 89 1,168,058 13,372 27,767 TT. 
1 pecete eaketn 461, 148,594 8,5 210,735 Pes 
pene remabaieratraaaesovoosnrorevsnresarsece 1,074, 375 1,216, 303 17, 113,105 2617 
1946 (Jan. 1, 1986-Mar. 31, 1946)..ccccccccccccceseescsees -167, 109,929 4,186 -153,670 100,220 
Total (Jan. 2, 1935-Mar. Fl, 19W6)...ccccccccceccecsccecces 8,635,249 6,777,322 139,892 645,057 1,072,979 
WW —Marohs.ccccccccccccccccccccccscccccccccccccccscccccees -18, 206 1,710 521 -26, 368 5,69 
eeeeeeeee 55,274 pesgeee -78 -18,C79 28,985 
sovceccece 52, ° 3,209 “17, 19,338 
ebcdoeisersecce é0dopeddedcece dale alr -1,831 ed -20,801 
DAFiveccccrccccccccccccccsscccccoscce ececceocscnencs * 224,913 231,025 4, 5,24 3,821 
dagust.....ce.ee- $40504000248000< cupebabees eevesdaaen a 56, 350 81,132 2, -11,570 -15,276 
September sc ccccccsccscccccccccccccsccccccccccccccccccs 116,732 125,994 5469 -13,202 -1,529 
Cisco ccccccccsscscoceccccccvccccessces ivnanee e 71,193 146,467 -227 -23, 368 51,679 
WOVEMDET. ...cccecccceccesescccscecesss ccccccecccesoccs -132,120 -157,226 4, 636 -15,98 y 
DOCTOR. 6 cccccccscccccscccccccecoccccccseccscceseces 4,837 -9,691 5,075 19, 9 -10, 
1946-January........- 20, 76, 8,932 -172, 787 125,085 
February.......+- aa -103, -1,210 46, 30,667 
Mawals.ccccccccceccccccccccccceccoscccccesomeseosc cece -98, 680 83,128 5.956 -27,330 5,822 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 


(Position at end of period in thousands of dollars) 































































































Short-term clains Short-term liabilities Bet 
Bad of calené aap eo Payable in dollars Payable in dollars —— ge 
month Potal yard Deposits 1- 
~ foreign ~ Other — of Other foreign ities 
currencies foreigners carrencies 
te. A RRR are a 1,302,242 | 1,156, L ® 
Oe $e ABB cc eae | ee #2 iy | ban] Sees] Bot] oe] Be 
1937 (Dec. 29. Sisk kdadanbsaee & 152, RH 385, 1,893,087 | 1,600, 507 209.937 a 1.298.097 
1938 (Dec. 28, 1936)..........0000- 190, 320, 477 2,203,185 + 985,025 114,792 103, yg | 
1939 (dan. 3, 19M0)........000-005 aie aie 268, 719 3,221,328 | 3,025,189 135, 312 60, 626 || 2,712, 
1 (De | en an 47, 115,118 221, 938, . 786,182 121,002 kg 54,254 
ee ee ae 118.633 206,005 : eee | Siecaes “628 i9:677 || 3.300, 732 
BING 9 nn ctatstdbckesecd veckineios 30,916 72, 243, 109 " ee 168 13,893 || 3.958, 716 
193 RS Se A DEORE DR IRS ae 3. 381 ane io. aie 903 134, Heo: 7 oit.oP 
Bee fines | iodizcr | Beason | Sieesiocs | uiseecgen | iiguocee | asrsne || Grose, soe 
ns ai nd tenhkananenionten 266,940 §s, 006 119,542 123, 393 5.957.927 | %,537.372 | 1,402,610 18,736 |} 5.670.977 
NE. dango cnsbhanecanenian 290, 787 ray 4 117,97% 126, 758 6,028,010 | 4,627,034 139s 20,485 || 5. 737,223 
Cito c cnkhbheenoacvakedbaiencicns , $21 121,907 124, 080 6,073,950 688, 1, 362, 22, le 
DD. soaivbde> sopshawss thie than 375,038 Bis 126,013 186, 302 6,409,555 | 4,875,373 | 1,515, 18, bs dgas sae 
Pelle. covsansaiienthhexataanetien 3 ng, 859 96,020 179, 36% 638s. 7% | 4%, 604, 1, 761,008 19.0% 6, mu 
Riciechadasek venkat cise ss % 120,218 1 6, 660, 4, 863, 1,777,064 20 6,35, 
Pro neat ig | ger | mer | bas | Seep) Sele | coe) sal eG 
SERS REE Sa ae ee P 259, 952 k2, 606 %, Tee 121, 604 6.972, Mes 4,997,303 | 1,930,564 24,619 |] 6,692,534 
eet, sissccconcen bonecéass # 437 197,28 6,861,428 | 4,936, 1, 6,530,108 
see de IR Beam Bernese | ures | abocedy | Destons | classtoce | aigeeress | iigioress | aacshe || Gceporsee 
1946-Jamary ee eceeeeeesecseecesseses 406, 286 12h 106, 247, 766 6, 973,271 , 007,096 1,944,872 21, 6, 965 
FS IE FN GR 406, 601 ozs mr 299 315 6,870, 302 ay 606 | 1,943,274 ‘& 6s et 
Dbl casi pinonachandhcves hk 431,930 53,333 112,076 522 || 6,812,303 | %,o4h,205 | 1,943,576 522 || 6, 380, 373 
Note: Se Philippine Government accounts with the U. §. Treasury. 
See “Treasury Bulletin” July 1946, page 89 for details. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Short-term liabilities 
Payable Payable in dollare Payable in dollare Payable || cron core 
or month Total ia leans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies banks foreigners carrencies 
1 ea > ° 1, 1 oe +, . -228,1 3.5) ~136, 780 632,469 587. ba) 6, 802 829 
1338 (3 a. 2: 1a ae. w», is +: 2g in 788 sees Oe 358,023 333+ 19.683 i935 ake 
pdt tae. = 1937-Dee. oe, ia3m)..|  eaghs 7} Ms cob min | sam | 3 we a su 32 oe 
1999 (bec. 29, 1o3eden. 3, 1980)..| -anTs3ho | 830299 1.727 | -Mi,758 || 2,028,143 | 1,040,268 20,520 | -he,5u2 || 1,235,483 
a (Jen. %, 1940-Dec. 31, 1 -| -12%, -19, 268 -58, 120 47, > -14, le 628 
+ “mete. 5. a | ert | Sem | Be | athe | ae | ae 
BORD. oc cccccecdedskeponanonnses cudeds -97, 255933 -20,671 -60, 485, 870 105, ba 44 -5,102 373 
4 bdoncegecaasabnmeedeneinnt dgnagl 3,471 14, 3 -6, 1,179, 314 620, ¥ 018 || 1,166,058 
: Loves cekbas eeeRinbeN=daninekeds Be a4 * ged a4 pap -3,97 im . ti 
1966 (Jen. 1, 1966-Mar. 31, 1946)... er 5, ous 11,809 21, 52 pe 84 -102, 9 32,678 mx “109, $29 
Total (Jan 2, 1935-Mer. x, 1946) . 6K, 553 -300, 703 12, 948 360,798 6,128, 766 4, 233,854 1,926,929 ~32,015 6,777, 322 
SOO Sed: <aiciimehicdsxsadiee dpe 11, 305. -1,299 9, 982 2,963 59,815 -39,319 10%, 603 -5 669 48,510 
Ai. pambacknesbeusainenbcaae ; og -1, 567 70, 69, 66 -21, 66, 246 
pata a “| 2m} gm] 2a) 2m) Be) Se) ae) te) Se 
GEES ch vincnan cntSedvevqunaghiese 85,217 689 a4, 64, 222 335. 186, 723 152, -3,770 250, 387 
BAe itickne teases ss vlagusdcoios -W9, 195 -10, 664 993 -8,9 175.2 -70,6 368 ys 025 
BME ivectddinastatccucssscdus -18, 868 198 3: +2 ma. te 1,151 932 
September... .ccccesscacececesces -36, -10,955 -26, 403 i, 119, 760 30, ag 87, 750 1,592 155, 99% 
DORIDIRS ai bidss Sas acigahe wecdse EE 1,927 -15,035 17.793 103,202 65, 750 2,eh2 mae 
DUO: cndccc conde ccccsssacsed K : -5, 305 75,683 91, -59, 048 -162, 
DeOAIND. sinike tain hon is cxenchenee & 3,893 9,630 MT, 723 2 the 8,369 Sts E -39, 806 
UGNG—Tanuary. «2.62.02... -ceceececcsess 13,520 2,6: 8,129 2, 20 60, 47% ak, 
DN. Sia ct capdvccverssieens Ary wed -6, 128 rs -ie'90 -103, 492 Spa 2, a 
MIs 5 sss sickscs HONS edie 25. 4,115 9, 808 ul, -57,999 -59, 402 2 1,100 83,128 
Nete: Adjusted to include Philippine Goverment accomts with the U. 8. Treasury 


























































































































78 Treasury Bulletin 
Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 
- (Im thousands of dollars) 
domesti: 
Gineuti cine Domestic stocks Domestic bonds en Seneca a 
or month , : Set , 8 Het Purchases Sales and 
J 2, ¥ » ae - .. a. v a. 1,302,684 02% +660 
i Ge bite ie: | ke] ] Ey} Se] ED] oat] Se) ae does 
1937 -R, — 29, 1937). a.a. 2.a. a.8 a.a. 2.2. 2.8. 2,273,381 | 2,028,755 ohh, 
1938 (Dec. 30, 1937-Dec. 28, 153 : 2.8. B.a. n.a. n.a. n.a. a.a. 1,200,119 | 1,142,923 57,196 
1939 (Dec. 29, 1938Jan. 3, > 2.a. 2.8. a.a. a.a. 2.2. B.a. 1,034,478 | 1,119,905 85,427 
1940 (Jan. %, 1940-Dec. 31, 1940) 20%, 206 052 “188,846 || 221,816 278,032 56, 216 506, 022 751, 08% 062 
1941 TUT eRe ETO Ee eee eee Tee eee 146,039 3 5 -222,519 1 952 214, 388 -39,436 ba go 562,946 os 
PENS 56d détcadencecicoapsubaedes od ae at 20,895 218 138,514 25,708 260, 24,002 46, 
18 BEDS OS PRE PE FE 51, 616 -42,977 241,299 170.9% Te z. 38 gn 27,767 
x Sy ig Se eg Ra Se 53 pt pay t4 313.598 om —— a 1 676 Roe 
290e Ginn. is ighbice! 5a, gis: | Tolga | BEG | Abies || HS | ates | ierais || encker| © Usiost| ass.er0 
Total (Jen. 2, 1935-Mar. 31, 1946). a.a. n.a. a. 2.8 a.a n.a. || 11,535,383 | 10,890,326 45,057 
SOMOS 6. 55 5 ik Sense cb dicdiice cs 16,389 22, 342 5.953 22,030 40,465 -18,435 38,419 62,807 ~24, 388 
We thivkiasgncs<depenschoadee 17,227 22, .162 12,111 028 -12, a m3 -18, 
Fly Pee e reser erseresesesesesees sass pe Shes 6,716 4 re 4 wou “7-8 
|p ae Dieta ee eg: 26,752 28,085 -1,333 85,985 21,228 64,757 112, 737 49,313 63, 
EE ES RECs Bit Ao 17,830 aoe -3, 802 om, 26.538 -1, 442 ke, 726 +970 5,a4 
Pet tn san dabcguekaaees 12,915 19, 782 19, a, -4, 788 539 +109 -11,570 
Re NS Bees Fryaat 20, 29,529 49,125 23,451 27,528 4,077 3, 855 57,057 -13, 202 
SSS RR Ee Te 38 43,028 -16, 700 31,019 37,667 6,668 343 80,712 -23,366 
stake yes bap bebhatabete 33,088 47, 622 -14, 538 29-318 30,76 -1, 447 es 18.981 Be = 
cds cencwusRiesencghiie 180 41,569 -11,389 95 30, 877 31,048 92,105 72, 19, 
1946—Jamary eee eee eee eereeeeeeeeee pL “od 782 -7,2% om 21%, 883 -165, 563 96,878 665 -172, 
PD cadkceseshehenchedes 38, 780 -3,938 pe! re 50, 385 108,619 “ize 46,847 
SE ccdotéaccskeodbeasans 23,984 39,077 -15,093 41, 183 -12, 237 65,930 93, -27,330 
ns. Wot available 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 
(In thousands of dollars) 
Calendar year Foreign stocks Foreign bonds Total Total gs 
ome Parchases Sales Wet Purchases Sales Wet — A § 
1 (Jen. 2, 0 . 1, 1936). ~“ ; i ; a. 661, q & 
igo Gee. Ei iBewe: ieee: | oe | oe | eel] oa | oe | oS | See | Boos | ier 
1937 (Bec. 31, 1936-Dec. 29, 1937). a.a. 2.8 2.8 2.a. 2.8. a.a. 1,016, 188 180 ,008 
1938 (Dee. 30, 1937-Dec. 28, s a.a. n.8 2.8 2a n.a. a.a kg2, rs s 
1939 (Dec. 29, 1936-Jan. 3, 1 a.a. a.8 2.8 2.8 n.a. 2.8 as += 118° to9 
1940 (Jan. %, 19%0-Dec. 31, 1940) 2.8. n.a. a.a 2.a. 2.8. 2.2. 205299 127,133 78,156 
PUTT TTITTTI TITEL TTT TTT 2.8 a.a. a. a.a. 2.a. a.a. 185, 133,558 51, 
a, satan cds ebddaandshen shiabe 2.8 a.a. 2.8 2.a. n.a. 2.e. 220,533 1/ aft 2/ -7, 
18 Dee side cakeripeanctactindeies 23.278 19,792 3 487 446, 367 372,158 74, 209 Xe dp z TT. 
. Met eduiecicethaadedans decdnihe oo sare wee a ee Ps pad Solan a 
1906 (Jan. 1, 1946-Mar. 31, 1946) ibs 23,581 -7.2%0 || 25.838 | 108,378 107, 232.179 | 131.959 100, 220 
Total (Jan. 2, 1935-Mer. 31, 1986) 2.a. 2.8 2.a. a.e 2.8. n.a. || 5,626,089 [4,553,870 1,072,979 
Sr sa oc ch tcabaesavaboaes 2,086 3,410 -1,30 17,572 21,897 4,325 ay. &s 25,307 5, Gg 
OE cian dada diasceacvisiediee 1, 2,257 -332 42,299 12,962 29,317 bh, 228 15,239 28, 985 
DC Tsi dk vnceccccivedesesnensas Hen 4 4, 510 -1,256 61 25,021 20,594 4g, 532 19, 
DN CMMs osedesetibasits 3.975 7:hes -3,514 as 33,482 -17, 287 =a tear an 
Mi nde sthdcisessvdyetiibecies 2.33 2,040 263 30,921 21.365 3, 33,2 29,403 3,821 
SN in cin dhaavedeses dense 2, 2,182 423 1, ‘ 3 13, 77% . x 
Ns 0Eds occ daicvccddiaddic 2,421 2, 327 ey 4 15,418 -1, 15,983 at 04 = 
ESCORT EIA 533 4 333 ~800 ee Os, 362 “2 17,01 68, 69% 51,679 
NN ic 6 base's doiededsdgee 2 -3,81 . no ol 4 67, 406 . 
LL giieinescansddbdecioe Pa 11,150 See 17,584 aise -4,k10 ph 33,10 Bp 
SGI oc dvds cine ccscccdedéedces 6, 9,781 “2,99 1. 33,067 128,076 167.933 he, ms 125,065 
EL in kntiakacerocndrtninne by on 7,881 +n 3, 53.877 -28, 431 31,072 61, = 
EE I a 3,928 5.79 -1,991 29,247 21,434 7,813 33.175 753 ee 
-&. Wot available. ; ted for the inclusion of $2,564 theusend 
“Y Adjasted for the inclusion on July 1 ef $14,787 thousand repre- dt thy Gl, 1 liens 
senting the sale ef Province ef Ontaric Bonds. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Summary by Countries 
Table 1.- Net Capital Movement 


(In thousands of dollars; negative figures indicate a net eutflow of capitel from the United States) 





















































































































































1945 1946 
March april Mey June duly August |Septembder| October | November | December | January | February; March 
= ted Kingdon. -4, 718 | -22,879 | 43.278 | + +e 18h | -72,09 8,936 | -¥9,063 | 43,809 | -34,226 |-53, 679 
atta eontuneanaineeos Kaa 28,925 513 big or +20, te “pine 86.93% | -M,oss | <5, 83.39 EZ Bi 
BOlgiwm...ccccccccecccce | 45,012 | 7.799 | -3,157 | +8,570 -79 123 | -22,522 | -12,135 | 42,672 | -1, -18,227 | -2, 
, +620 -672 - 62. 521 | 2, +1, 78 o4,22 " 062 | +1, #2, 
an| p tml an| tt | | Se “ti Eel | PS | OMS | kde | 
#105 -219 +33 oh #116 #173 4163 -86 +289 -93 56 -in 
wie | iMG) S| Be] NS | Shr | Se] SB | AE] see] AE | 2B 
21) + ° . * . + ? ol, 
+26 -114 +163 270 | +3, +72 ells 4 Ps at -22 er) PSt's} 
569 1 +3,0 #2,00 +31 | 45.75% | 02,434 | 413,472 ] -1, -12,628 | +10, 765 
o7.798 +5. 376 5. +6,93 ia *Toee wg 4 -1, 786 “ -8, 77 -4, 930 -2,715 
-5,788 | 43.923 | -2, 762 . 25,999 -7,31. | 6,439 -n9 | 3. 7 326 | -2,292 eljl 
+1 +33 5 3 31 7 455 +15 +20 +36 -1 -78 +6 
-asigee oh 25.487 | -4,857 | 25,124 | 43,008 | -7,280| -8,2 26,914 | 1,886 | 45,095 *78l | -2,129 
+3, 078 #}.200 | 5,290 | #17,691 | +9,666 | +5,682 | +14,167 | 42,925 | -7,246 e698 | 1,461 | -7,625 
6,646 | -2,290 | +6,361 | 42,564 | o10,251 +5, 66 22,77 +6,809 | 4,622 | #12,512 | 46,269 | 42,524 | -2,262 
A” aor “a ae 41,470 3 “3 = : a *3,230 ap «| et “3.33 
a + - + + +. + ? +. 
-2,315 | -2,095 262 | -1,133 6b +1,694 | -2,219 -240 +479 Be +1, +1, +801 
Total Burope. eseeeeres 50, 987 27,061 #573 >131,072 283,110 -80, 370 -25, 439 +38, WAS -70,635 +34, 438 +71,622 +102, 001 -99, 9e2 
256. 5MO | _ 41,775 | +70,300 | 084,727 | +80,399 | +28,0 +7997 | +15.177 | -38,599 | -53,242 |+14, 396 | +13, 47% 
2, 90 -1,472 686 ° * TH 1, 747 +809 +8, -4, 64s 14, % oh -1,991 
41, 355 -7T51 $i"601 or per | 628 +2 -1,2%6 in ye 24 -1, 00% 
43,713 | 3,454 . 421,839 | 41,573 | +21,3 o2,411 | 42,262 | +7,098 | -4,667 | +5,081 | +11,176 
-1,700 | 6,217 | 413,375 | -3.584 | 2,089 | -2,62 1,413 | 48,685 | -4,0 661 -1, 820 
-2,779 -1, 000 me 2 14S +7, 062 oye rraNg -3,629 ox 22,901 | -2,106 4, 8% 
<517 +91 +496 956 | -1,159 +471 +720 -30 | -1,039 | -332 +687 
POR OEE opty HT Ae ~6,118 | 423,593 | *27,030 | 10,592 | +3,269 “17 | -6,205 | -8,28% | -19,077 | -12,850 | ~6,409 #247 | 416,126 
Trench West Indies and 
Gai ama....ssseceee “ese 337 245 | 41,206 -158 | 42,242 | -1,276 +364 -308 -690 +428 pod 5h -576 
Se eee +13, 982 | +10,850 | 19,503 | 45,507 | +12,035 | -17,438 | 45,223) -5.253 | -54,311 | +3,08% | +24, +5,229 | +16, 696 
ee ee Re 450 -1, 142 554 | 42,56 204 =2,02% 669 285 
and ht) Pereeeererey -l, -373 ° -3, ° 5 + i, 1,073 . 3, -7, +1, ~2, 
PURER kc sckccocodgcecee 110 578 9559 | +2, +1, 766 at +918 “11003 -221 | 41,065 623 Tip 383 
POPU... .eesceecee eewbsés +3,200 + +571 | +2, - +2, 723 +812 | +3,959 | 3,129 | -2,123 | -1,878 | 41,948 | -3, 
Vonesuela.......2.essee0 +5391 | -6,776 | +3,84%7| -7.987 | +8,958 | -7,042 | +21,500/ +2,600 | -8,524 | +22,46 | -13.320 #5. 605 -1, 564 
Other Latin America... +3,505 |_ 24,469 | 3,192 -388 +310 -158 | -b, 858 +794 =922, 621 x +10, 098 
Total Latin America. -28,215 | 428,857 | +62, 305 | +29,498 | +57,622 | -19,529 | +21,644 | -9,095 | -66,206 | 41,922 | +6,697 | +5,642 | +40, 733 
Asia 
i bceedbes ad danni 2,805 6.0% <4, 768 | -6,407 | -6,7%0 | +76,809 | +9,619 | +6,793 | -10,935 | -9,970 | ~-9,85% |-20,916 | -20,080 
Prench Indo-China....... -l = -22 +? Be +53 -77 -220 +725 410 16.398 +3, 422 
Bong Kong....... Soliseves -904 -262 4219 -n1 +1 -143 o42s | 45,221 | 42,747 | 41, 42,175 
India, Burma, end Ceylon #284 | 41,696 | -%, 416 #363 | 43,123 +631 | +20, 532 nae +1,426 | -1,667 | -4, 877 | 48,547 | -10,666 
British Malaya........ -2 +16 53 #113 -39 +2 + 7 +46 +173 ohhe -197 -77 
Japan (including Korea 
and 1B). ccseeee +1599 -17 -13 +69 #272 -391 261 -53 ~150 +h5 73 -147 oN5 
Netherlands Bast Indies. | +2,911 -999 | 42,233 | -6,470 1,414 | -3, -9,621 | -3,926 | -1, “975 | -4,2120 | -9, -1,256 
Pailippine Islands...... 22 2338 wastes +330 $2, Wa it 3 + v3? ay “is 338 —s 37 Be 
Gactag. sasoesoeeses-seee | SNE | Meus | coats ladacoes | - ctor | omem [sass | ame | cass | oes | edie | cape | oh 
Total Asia.....+--0-s0++ | $5,168 2, 362 | -9,060 | ~18, 355 +83 _| +63,226 | +77,528 | _+5,011_ | 2,572 | +12,564 | _-3.996 |-15,655_| -46,309 
onger soperiee -219 <2,773 | -1,232 | -%,009 126 | #2 +645 4 
peaviatiniesss - " x 1, +1,158 1,053 | «2,01 -3, 08: -l, 
foaland. ssscbtabseee -820 -497 “a -291 +64 s1!177 -1,432 +398 apt #12 er} a 5 
Beypt and Anglo-Bgyptian 
Sudan....... Sidnee see +59 o7h3 ~228 | +1, 562 228 | 42,685 +89 | 43,971 | 42,263 -806 +91 +19 -579 
French Moroceo.......-.+ -16' 2k +132 6 Say 754 +966 1,90 1.47% + -284 oy 1 
Union of South Africa... “308 4 558 oer “950 +122 3,116 wee s +727 ate -312 «2ruae ett} 
Bll other......ccceseees | 4,459 | 1,027 | 41,378 e492 | 44,115 | 46,354 | 420,327 | 423,083 | -17,565 622 | -1,059 | +7,658 | -2, 
foetal other countries... | +3,2068 =|. -2,086 | _ +387 664 | +13, ih, 226 | +26, 57% | -1.,581_| 4.560 | _-2,009 | o1,626_ | _-5,.085 
Unidentified........e--e0+ | _ ohh | o3ih -123|__-N22 -125 ~696 +139 +461 +553 -928 -483_| +1, 067 fa >] 
Grand total....+.+0s++s+0+ | -18,206 | +55,27% |. 212,479 [+224. 923 56,350 _|o126, 732 | +71,193 |-232,120 | +%,837 | 220,049 |-88,934 | -96,660_ 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 2.- Net Movement of Short-Term Banking Funds 
(In thousands of dollare; negative figures indicate a net cutflew of capital from the United States) 


























1945 1986 
March | April May June Jay August | September) Octoder | November| Decem> J y| February} March 
wTettes Kington... ana cane se 47,065 | +32 413.177 2B -71,064| -2,56 a} +8, -29,060| -¥9,021 | -79,000 
PREMIO. cc scccveccccescons ae be oe oti ira Ste #47152 as “17,2 488,551 | -17,529 Ree 
Belgium. ...ceccceceececes | 0243 ems +7,589 4.125) +8, 579 =23,011| -12,678| +2,003| -1,32%) -16,119 | -2 
4215 -n -293 +290 4 + 42,405} +1, +%,259/ +3, 413,154) 41,566 | 42,666 
+469 4 33 -1n -3 = ped in "Gee -191| +4,005 +679 
+88 1 5 +26 a9 +13 +1391 -167 +80 57 -138 -158 
ai snnsccsshccescets 41,978 | 41,886) 41,1862 42,928] 43.925 | 42,6648) 42, 42,58 | 42,304 -266 7 -6 | 45.238 
Ttaly...seecccccees eseces +276 +3, +3, 419 41,072 4 +s. hon. Sia +3, 72% +3,160 +45,021 we +1,299 12.998 
Luxembourg......... eetece -2 -lll +637 +3,509 +85 , Why +170 -TH5 +30 +5 
Wetherlands......+..-+++ r 503 -131 +554 be ge ee, Hale sm 42.866) +7.429/) 45,734) +12,085 *12.99 -12,092 | 413,101 
Worway....s.cesesscees eee | 4705 279 | 5 4,332) 4 2, -I,700 4253| ++1,629 |) -8, 5,628 | -2,979 
Portugal... nibdbirg ye +3,927 3% suites 5.985 7.35 ee +3,157 3 -%%3| -2,228 +102 
Rumania. ..sccccsscscseees +186 + -47 -4 +30 +401 55, - 1% +36 +17 -78 — 
MPMI. 6 cae cccccecescces . ~13.936 ae 5. igs 5,058 | 42, 7,292} -8,216| +6,913 -2%) | +.177 #708 | -2,1%% 
GBR css secccoceecé woe | e430 4297 | 42,2 45,176) 417,921 | 495 45.891} +2%,203| +3,.251|) -6.955 | +3, -1,0%8 | -7,89% 
Switserland....cseesessee | #7279 -375 | +6,082 -1,463} 49,127) 46,99 | +315 46,426| +46,937| 412.962 | +7,952| 42,038 | +, 
St re ate 330 | 44,212 | 44,703 $3,339 +1,470| 43,388 we ed +399| +3230 | +1,736) -1,271 | -3. 3 
Tugoslavia....ccccceecees +78 +n “145 sz 503 | — +1 +28 +298 +618 +196 +21 
Burope. +112 -1, 4,221 +, 2,1 -3% -66 432 +2,651 41,873 42,836 
46,047 | +103.967| 493.675 | -78.933| -30,075} 245,862) -5%,817/ +21,872 | 497,260) -95,882 | -82,258 
Soo foc So Oe ——_=_— 
-6,083 | +77,813| 492.059 | +103.786| +4%,255| 467,142 | -11,925| -38,991 |-192,445| 42,033 | +18,423 
-2,140 +2 +3,48 | , “2 lus; -%, 540k | +14,2 8,610 | -2,797 
“768 3.03 fom my Mye| ““*Ssr| <aleea| <aczk0 wee 2 | 1.07% 
+4061 +2, +2, +1, 421,155 +1,202 42,59 +6,913 5,08 +8502 +10, 700 
+3,876 #236 7 41,95 -2,418 +1,027 +7, 472 5a -138| 1,120 -1,612 
-1 ,020 2, +7,097 +. -7,6 -3,778 -2,7% 42,579 2.405 -5,106 
+103 as Tn -999 a +680 "he -1,081 -H7 +52 
Cuba... cecccccceces | =6,227 | 422,950 | 427,337 | 420,205] +2,867/ -1,121| -6,272/ -7.792 -19,166| «18,237 | -6,621 -85 | +14,797 
Preach Woot indies and 327 -24 | 41,136 77} +2,242| -1,229 + 308 -6§0 Berets RO -~ 524 
PTvT TITTLE Tt + * = * . had 
Mexico... .ceecessees nang +14,01% +365 | 418,508 5198] +12,0%3 | -16,949 Py -798| -53,42%) 44,158 | 49,970 -932 | 412,073 
-1,278 -1,15 - +2, +160} +1,222 oa 2,581 -867 | -7,21%) +1,896 
+3, 783 Bo 41,409 2 sm -1,563| 1, ease +115| -2,106 -137| -2,821 th 
POPE. ccc cccccccccccscce +3,117 | 41,123 +B +1,599 -T7| 42,809 43,803} 42,9¥1| -2,261 | -1,881/ 42,413 | -3,443 
Vonesuela.......sceessees 5,1e pea +4052 $52 48,908 | -6,986/ +42,286/ +3,579 ee +11,371 | -25, +6,133 | -1,.908 
Other Letina Anerica...... +3,597 029 | +3,230 -1,639 4156; -1,086/ -7,016) -1,883/~ -1, + +, -751 | +10,158 
Total Latin America...... | -29,726 | +28,530 | 256,678 | +25,229| +58,51%| -20,098| 419,217| -5,820| -#%,262/ -12,389 | -1,315] -3,912 | 433,212 
<2,604 | -7,466 | -b,992 | -22,220| -28,98%/| +77,528| 49,78) +3. -10,831| 41,626 |+167,271| -20,339 | -18,963 
-1 +16 +76 -22 +7 3 fe . ‘ -212 " +725 +160 o.38 +3,221 
916 -27% +252 +226 -78 -151 +396| 45,218 | +2,82%/ +1, 42,76 
+390 | +1, 4,205 -836| +3,203 +00} 410,581| 45.278) 41,422) -1,619 | -%,862| 48,344 | -10,932 
af 53 +113 ~39 re a +67 ae +173 ord -197 -%5 
+162 -17 -14 +66 +272 -31 +265 -49 fl +63 +70 -130 ig 
+2, 999 +2 ,202 6,418 -s| -3,.872 | 45,2 -680| +9.975 -3,T12| -9,270 -1,717 
Sites $333 +, +4612 5D -ittae 0120} -1, +18, 883 pt 49,010 ~$. 18 -33-159 
+4,393.| +1, -1,032 +804 he -9 ~3_328| +4,958 | +5,787| +483 =e 
+3529" -463 2879 -11,5%5 +436 +4, 053 a -1, 462 -1,yu1 +4, 300 -2,662 2907 +7, 
m2 | -2,0 | -9,2% | -35.228] -11,418 | +64,089/ 477,765 | 420,757| +%,30%) 424,762 | +17%,728| -24,578 | -¥8,00% 
-287 -1 2,6 -1,27%| -%,029 +825/ 41,176 #2 -1,985 +245| -3,216 | -1,285 
-819 x u 290 473 | 43,179] -2,536 +399 Ree +12 -197 -150 -162 
+123 +782 -227 | 41,593) -207| +2,693 +32] 43.859| 42,270) -831 +582) 4173 -621 
1 es +128 6 + 41,028} +1,.90| 4, 286 perry +202 
7 -¥3 521 wae R al #3,118| -1,561 + ah -279| +2, 446 -139 
+4413 58) | +1,264 +459; +4,0%1 | 46,336| 410,276| +22,969| -17.19% 2,119} +8,069 | -2,923_ 
Total ether countries.... | 43,166 908 | -2,079 +s -627 3.08% #4%,190 | 428,066 | -21,079| -%,117 | -1,05%) +7,78% | -%,928 
Soccer Ss sec | SOS OOS OO ——————— —_—_—_—_ 
Unidentified.......-.eese0e eis +36 -116 422 -178 ss oka us 553) _-928 Mgt | _+2 +27 _| 
Qrend totadesssessesssevors | 12300 | sAMsWMG | 267.206 | st7asGer en.ces | seed | 0087.29 | sAN6N6T | 197.206 _-2. 690 | 76.68) F202.AM | S208. 
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Section II - Summary by Countries - (Continued) 
Table 3.- Net Movement in Brokerage Balances 








(1m thonsends of AsRlers; segetive figures indicate « act outflow of capital from the United States) 
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Section II - Summary by Countries - (Continued) 


Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) 
as Reported by Banks, Brokers, and Dealers in the United States 
(Im thousands of dollars; negative figures indicate set sales by foreigers) 
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1945 1946 
Merch april ay Jum daly ” | saguat Septenter| Octoder | Hovenber| Decesber | January | February Merch 
Fie micgtee.........-. | nape 6.295 | smog] sz.on7| -g.nm | nas] cage | 6.399) race | 2273) ~3,9%5| -5.982 
PRON... cccsecccscccsees | =, 828 -™ 211 | -6,002 -557 | o7,427 pe -7,821 | 11, 890 Sty 
Belgium. ...d.oscecsecseee -73 | -1,0% 496 | +2,022 82 -195 oss oThe -393 6 19% 
Denmark. ...sseeesceeeeee ol - 18 -1 -1ke +2 +h6 140 1s -115 - 
(rags sammancee BE os at Sek | oe S| hes] ose] cre | oop] ca “| 
Germany... ..sesscceceeses <3 4 ho 37 *7 8 e221 -2 +64 +191 a 2 +2 
De) eee ree rere eee -150 015 -86 - -67 olka ols -90 | «1,149 -21 +3 13s +6 
Ttaly.....+- Apecccecetioge 5 oko | -1,366| 41,376 -384 -25 +8 10% -349 ve +18 - -298 
Luxembourg... -+.-+seseees -1 aL - o19 +50 “313 os 63 41,0 ot o1 on 
Hotherlands.........00+++ +12 9298 -122| 1,991 W483 9200 | <2,820 | -2,127/| -2,233 “2 ah, wha -2, 306 
Worway ...-sescececccesees +169 mn -3 a | ~63 | +1,689 -122 1 85 70 -201 +) 251 
Portugal....--sscscseesecs +79 +20 3 +8 -2 +3 - #102 +7 “a *12 a 
Bpahe. «. es eescccesccewere ° - . - ? ? 
GE cdcccncsicoscccons -2, 363 -239 oe -34 #12 -92 +57 3 -k25 -383 | -3.175 wie +16 
Sul tecslend.......ccssees 1,152 | -2,155 ‘-778| 3,840} 4743 | -2,492 | -2,573 2897 | -3.187 | -2,6a4| -2,681 ~68| -7.753 
Ce Be Be Bococccrccee pecs a - - ol - oe +2 - +2 - + - +100 
Yugoslavia.........+. aon = -77 - - = + 2 a ~ +35 -37 - 3 
Other Burope.....-..-++++ 6,133 +87 -3 #129 | -1,027 -103 -215 555 -19% | -1,008 463} -2,037 
Total Burope.......-. cece | -23,539 | -20,35% | -6,586| 423,430] -8,5%2 | -2,063 | 42,675 | -7,726|-16,656 | +6462 | -17,686 |  -6,464) -17.752 
SS | S| =—_= 
Canada...-++-seseeeeeee sooo | =Te 419,920 | 45,602) 6,146] -5,721 | -26,253 | -16,487 | -58,222 | +25,93% -Wu6 |+139,826 | 412,570) -5.957 
ca 
ee ie... paae - 1,6 ol, +240 +104 oi2 | 12, 1, +22 1,288 +122 
Bolivia....... pecess seco 3 o e 4 = +13 -16 -1 et s 0 -1 * 4S 31 
iiasbiicvdpecessuhees yg 4233 o333| 1,186 370 372 +208 e113 -147 261 +335 +790 +536 
OO OO POR pihandiai -09| 42, +264 +2 95 a oho | 42,32 oe7 705 ohhs +27 
Colombia.....-.ss+e6 eee = +109 ell +35 a 5 pes 0s. +1 +709 +20 ous 4213 
Costa Rica.......+++++ oon 60 +3 -l1 423 -19 -7 -17 -19 on -25 +21 +9 3 
peapeceseqeveceess - +168 +461 -115 oT ng +879 -431 -50 +55 | 41,96 -66 41,617 -79 
French West Indies and 
setidiesesoanals és +10 4 - 2 - -47 - “ ~ -16 — ’ é 
Pieabavscwe<tecceedense -1 -318 +289 +73 693 | . -%,052 -592 | -1,118| +4, 5,838) +3.499 
Betherlands Vest Indies 
and Surinam.....- os9sée ell ~ ial = i — = -69 ‘. = +5N5 - 68 = a 
Panama... +s +se000 soeeee -l, -l, x - 2 
Na ep A ~~) a os2| 4282)  o67| +12 %| ws 6} +2n : asi ap 
Vonemuela....ss0-se0+ onde +107 +67 -379 420 + 117 -268 -122 at +982 +60 +656 #125 
Other Latin America...... -78 +524 4205| 41,858 eH $917 42,118 | +2, 763 m 48,573 | 2,008 4894} 1,120 
Totel Latin America...... | 1,222 9857 | +2,133| 7,597] 41,100 +505 260 | -3,240 | 413,638 | 415,295 | 48,450 | 411,103) +3,278 
Asia 
cabebdnebeeune hens -27 887 4785| 16,54 | 411,637 | -1,100 =-90 | 3,265 el7% | -11, 8% | -177,105 -501 -T52 
French Indo-China...... ee ps - - - - - - <1 - |- - +250 - +1 
Hong Kong. .+~+-+++++++ See ol 6 ell -10 +2 34 18 64 +23 3 -80 -131 -103 
India, Burma, and Ceylon. -97 -281 208} 41,230 -12 -33 -40 -39 2 he +66 #180 #15 
British Malaya... eeeeeee 7 - = = 7 ~ os = - - - - 2 
depen ( 
and osebeceee - - - +3 - - a+ -4 -69 ~-19 -2 = +2 
Betherlands Bast Indies.. - > 35 7 ~ = -15 | -9,232| -1,00% - -399 - hag 
Philippine Islands....... be * $e -3 -104 “37 -% “33 “ng = = = “a 
eoccesecccece eeece - - ~ + - 
Other Asia........+++ eeee -161 -28 o>) -70 +45 ~19 +13 2219 rs -17 -39 +e -76 
Potal ABias..ccsseceseees -165 o5u2 +64. | 417,696 | 411,768 | -1,322 -175 | -6,192 | -1,557 | -12,533 | -178,162 -1,375 862 
ay — — = +6 #101 -63 ob -2 28h oly 12% +66 -40 elll 
lew ory ecceee obeeee -6 +5 - 6 3 “ a - <25 * 69 be 
Sigh mpage : esece -55 -8 eg 4 of -l1 +56 #110 +3 +12 of 4 *7 
Moroces.....+++00¢ +35 <2 of 3 +14 -iz 62 J] -180 -2k9 ae -7 -32 
Union of South CB oes an -87 -j0 o15 -106 <4 - -10 -29 -37 J -l 
ALL Other. .....sseeeeesee 5 hy 102 929 +68 -200 +109 -562 | +1,007 -70 bk 
Total other countries.... +7 -56 +19 +h -28 +227 -183 2332 689 +676 -170 432 -217 
Unidentified. ....cccccccces bed -3 hed e -1 heed a - = - = a6 ol 
Grand total........- coseeee | =90,037 | 420,906 | o2,649/ oh2,625 | -2.423 | -26,646 | -1%, 732 | -75.047 | 420.470 | +9, 453 | -N7. 702 | +25, 760 | -22, 508 | 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II.- Summary by Countries - (Continued) 


Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers in the United States 
(Position at end of month in thousands ef dollars) : 












































































































































1985 1946 
March april Mey June duly August |September |Octoder | November | December | January | February | March 
Uni ted Kingdon. 23,209 | 25 30, 27 25,833 | 3,602) 2h,8 21,500} 25,987) 25. 25,650] 26, 28,585 
Fennds-..-oocene sean’ Ls a tbe He 1,230| 1.238 12h "999 | 1,075 os 15? tee Tes 
BOlgium....sseccereees . TT0 T 139 133 708 532 529 602 632 1, 782 2,593 |’ 3.582 
Denmark. ....... eet is 3 8 6 8 . 4 4 1,523 1, 52. 2% i its i a7 
Govmany......00.. TININT |. 33,066 | 33.867 33,008 33,068 33,866 33.866| 33,950| 33,056 | 33,056] 33,055] 33 33. 331058 
Grecce.....- t-paleee © san 6 642 641 642 640 640 640 628 - 6 1 Te2 
BOalincceccowesse evens ee 5 uy 346 12 35 i ied 
Lumembourg. -..-----+++++ “ = % = 69 ) 69 e @ 4 = 65 <f 
Botherlands......+-s++0+ 323 “7 us| 660 Pa wus 5 636 36.93 BB 35. 1R %.092 % 161 
febeh RS devsseiea a hy % 228 
Portugal. ...-.cescceees e B 67 obs “Ss a 282 5 alg 390 “ 7 ESTs) “i 433 
Rumania... ...s.ceecssees 29 268 27 268 38 7 28 27 ok 25 x 
alae onddieevtecs ican 1,307 864 1,498 on 4 1,437 she 1,012 1,602 2,830 1,92 
Sweden. .......0e--seeee ° 238 24s 290 326 1, 496 3 532 1,011 a 1,133 1,102 1,280 
Swi tesrland..........50- 924 én 832 5.435 | 3,648 1,976 2,.n0| 3,03 1,665 | 2,926 | 6,206) 4,93 5.573 
Bs Bs Bocsavcccocs eee 2 5 6 15 20 18 T2 6 82 16 n is 1 
GEES adv eccsdene us 13 15 15 15 14 x 7 7 17 » 
Other Burope...+...++.+- 4, 96% suk __,e87|__ 4,622 | 4,920) 4,907) 5,20} 4,903 | _ 4,693 |__ 765) _ 878 | __4. 875 
otal Burope...-.....-.- 68,807 | 70,818 | _76,299| 127.658 | 122.978 | 19.285 71,661 | _ 69,763 | 109,558 | 240, 72% | _125,8N2 | _120,192 126.057 
ee secccceeee | 23,888 | 22,992] 25,68] 53.770] %5,199| 2,529) 39,582 | 32,256 | 38,026) 53.337 | _7%.945 | __72.330 62, 683 
Latia ; 
Stacie boane ad nae 5.497 5.6 1.728 8.383 14,149 | 21,008} 12,604 | 10,644) 20,525] 20, 24, 4 2h, 
Bolivia......ccsccoce ete 2 1, 1,299 1, 1, 1,253 1,138 1, 796 1,249 1, 1,678 1, 2, 
paeédiaveness sence 24,052 | 25,451 4 P| 24,352] 21,730] 16,181 | 22,032] 2, 2,603} 29,671 | 29,960 
GaE Bn c ccvincescocce cases * 8, 6 4 6. 2 6,1 062 
Rncsteeceaceactse Rt 4 Be 4 isis ££ 16°337 1185 ileus Pat isu a4 w wey oe n0 
Cesta Rics.....- onvieans ug 1, 1,082 1 1,225 1, 1,524 1,415 1,183 1,237 1,362 1,469 1,421 
ssiiediaiiniecuitsata secee | 60,856 | 57,075 | 390230] 49,667 | 20,328| 2%,¥92/ 28,303 | 26,993 | 27-286 | 33.305 | 33065) 32,936 37,124 
Gia ram i 29 29 2% 1s 133 8 22 29 24 128 57 
Mectameecesssnnsnees | aR] aT gM] MA) 383) Bg BE] gc! socee| rn.cue | roses] anaes | aban? 
Hetherlands West Indies : 
and Surinam. .....+0+++ 374 353 354 bod 308 34 363 §1 ya 375 500 
Panam. s...0.02000 wednee 1,023 953 1 1, 1,080 Bho Tee 623 979 Ae 1,927 2, 2,875 
Dnisasc hss sddnw ned cite 1,370 1,392 1,378 1, uae 1,735 1,946 1,327 1,342 1,680 1, 3.319 3 3,803 
Venesuela......sesecece * 4,026 4, s02 624 5, 5,226 224 6 6, 6, 6, 61 " 
femmes sscaccweees | abOR6| ab] BSR] ARES] ABI) 2m|_abe |_oBME| ons] | eBie| asp | od 
Total Latin Americs..... 24,085, 25,028 127,091 2.537. 209,847 |_116,578| 120,570 | _123,563 |_145, 828 _ 158,916 | 16%, 729 |_262,290 | 176, Wal 
Asi 
Mn siisnaese Roweaeeiee 1,259 | 2,316] 1,099) 1,199] 1,042 1,06] 1,077] 1,17%6| 1,702 2} 7,693) 9,7 | 22,6% 
French Indo-CGhina.....+- 1 2 1 2 1 1 1 190 1 1 1 17% 
Hong Kong-....-2.ss000 e 870 671 868 610 613 617 617 817 805 a7 1,115 1 
India, Burma, and 11, 062 | 19,40 16,84 1s, 15,021 Ol i ¥ . R 812 
arise man, ond Gayton | 11,003 | 22,060| 19.803) MGT) | ee) “i]t | Se] > a] Me “1S 
and Manchuria)....+.+- 538 539 539 537 5el 53. 539 532 532 529 305 305 b) 
Betherlands Bast Indies. 1,41 1,401 1,400 1, 42: ® 1,398 1,"3 ay 1,400 1, 1, 1, 1, 
Philippine Islands...... | 13,942 | 13,942 7‘ 13, 15.33 26,022; 13,577 en 13,658 et 18, ih 15,967 
, inedadsanbandegnss 837. 1,886 009 2,007 | 2, 2.08 2,301 1,632 1,682 2, 1, 1,120 1, 
Other Asia.......0++ cece % 10,452 | 12,769] 12,547 | 13,135 | 13, 2,885 | 11, 1,990 2,652 2. 2, 833 3 
Potal Asia..-cccccsscees 40,964 | ¥2,617 | 52,128) 49,158 7,671 | 60,722] __30, 797 37,314 | 29,248 On — 3.575. _ 53,599. 
sit el el eel eel aes ta 907 | 1,682 | 2,086 
eiisaves o0sdee . 7 1, 1, 1, 
Bew Zealand.....ccoesese 356 | 378 336 k22 350 as a7 BS 715 656 638 3 iy 
Beypt and Anglo-Reyptian 
Budeh....secesees sieee 339 367 358 220 287 348 328 152 217 36 198 2a ao 
ina ebiaeit , 8 7 7 6 u 6 29 6 39 62 a 50 T2 
Union of South Africn...| 6,657 | 6,669) 6,127) 6,022) 5295) &, 522 4M 5,001 en &, 5.319 | 5,822 
All other. ..,.sccccceoes 718 1,048 1,058 2,151 1,378 1, 1, 352 1, 1,676 2,196 2,544 
Total ether countries..; | 6,916 | 922)| 6,858| 9,685 | 9,292| 6,229/ 7.329 | __ 6.87% | __ 8,555 | _9.72 | _20,960 | _10,35 | _10,608 
Unidentified.s..cese.ceee- 200 |}___ 2 in 250 256 268 218 262 207 226 29 199 ye 
Grand ROE cvcensccdecede 286,940 290,787 Pe 35038 325,243 306, 460 270,226 259, 2 _331, 320 31 N06, 206 406, 601. 431,990 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 6.- Short-Term Liabilities to Foreigners as Reported by Banks and Bankers in the United States 
(Position at end of month in thousands of dollars) 


































































































1945 1946 
Mareh april May June July dugust | September| October | November | December | January ruary March 
Teites Kingdom... ......+.+ a4 832,0 2 sn, & 746,257; 740,221) 699,61 707, 679 045; 630, 
Prance........-..045 qickod Fs 338, 475 susie Herd 398, pital Beal 360, 3a 327. “eo eee Spoeay eee 
MOG ncn cccccccessccees 133,663) 139,679) 147,257) 142,132) 150,538) 1 195, 182,997} 185,029) 18% 167,558} 166,203 
Dommarkc. . 2.66.60 ssseeseees 14,395; 13,682 ‘pee 13-678 5 683 1s, 420 16,825} 20,070 2h, 327 25, 921 ben} Ma, 555 . 
EE chap secccdeddscces 057 +00 $31 . 658 627 6,671 035 6,679 6,202 ° é 10, 137 il, 
ee et cia U53s| Eiged| Gites] Grae] reo} | uss] Ease] © Trost| Gres] 963] 61907| 6.770] 6.83 
BEREB ec cescccccccocsacces 50,624 52,473 655 hele eed pag | 63,171 4 66.097 68,669 4/4 70, 790 69, 96% 69, 666 74,932 
Wb cbadbdecccccncdinses Oe) 39,4 85, 926} 49, 53,686) 58, 61, 960 70,372; 71,208) 72,460 507 
cede appa ape 18,573 eines 19,108 13.385 22,853| 22,938 Fests 22,853; 23,023) 22,277; 22,311) 22,359 2 2 
Wetherlands..............+ 208,779 | 208,802] 209, 324 ns 215, 607 221/966 220,563| 228,051| 269,642) 281,567 29} a3 262, 162 296. 999 
ee eee oe 19%, 199,929/ 193. ze. 635 187,118 iss. et 182,6 182, 936 O72 175,002} 174,02 
Portugal . «1.5... ccceecees ae 39,355 es “ro eee +385 39, Oho 5, 45, hs, 497 47,682 47,462 45,258 45, 378 
9.28% | 21} 9,662] 9,236] 9,227/ 9240) 9,313] 9291/9218] «92a? 
° . 09 WO, 376 % om 31, 206 +712} 37,127) 376355) 3536) 
; a wag Be 19.338 9p 082 2a3.Mee 217,196) 210,245} 213,959) 212,880 2oo.36h 
261,162} 268,522) 273,761) 277,666) 284,420) 289,966) 304,228) 315,457) 316,218) 321,155) 
“Thins 20,863) 22, 338 Rr 25,404) 25,373) 26,846) 28,012 29.1 26,479; 2h, 
5,671 5,170 es . 4 ms) 5,135 349 6, 4 6, 
673 50,293) 5,17 922 b)' ue 327; 43,675) 46,398) Ms, 51,217 
Total Burope eee eeesereeoee 2, 420, 64s 2, 405, 468 2,416, 856 2, 562, 302 2,651, 317 2,533,552 2,501, 12 2, 544, 956 2,529, 93% 2,562, %2 2,655, 350 2,563, 816 2,487, 425 
QOD 656 ov ciccscseycccsese 1,129,110/2, 16%, 753/21, 161,293 |2, 267, 262/21, 349, 750| 2, Weg, 666) 1, ¥92,073/2, 551, 790|1, 545, 733) 2, 522,155) 1, 350, 7168/1, 349, 736) 1, 359, 12 
SS 
13-366 73.209 73,220; 62,510 15. 78,030 77,188 mes ie es 94, 768 79, 983 83.937 
17. nee 19,219] 17,164) 16, 1) 17,879| 15, 13,596} 13, 13, 
128,218/ 133, 32 30.985 4 164, 350} 162,971 1817508 179,157] 185,603 3s 136} 192,252 199: 622 aides 
52, . 6.634] 64,965) GH.MaT] 634208] 63.557) 72d 66,281} 66,552) 64,630] 63, 883 
Bi. tor] beagws ag 2 90,188 53.28 . a3.078 64,506} 79,186) 6&2, 60,604; 77,539 
7, 40s 8,093 8,226 7.477 &, tt 632 7.079 6,889 5.953 5,693 +297 
at ES SES, tee 141,163} 160,232/ 169,624) 190,366] 153,894) 156,936) 154,476) 145,374) 136,462) 128,293) 122,222) 120,488) 139,473 
fe aaah 5,202 ” 6,606} 7,335] 7.820] 7 6.634| 7,120 7,234] 7,098] 6,582 
pete rrcrccensi || EL kei sent ree 177.203] 158,70] x6ucileg| 164,306| 121;8is| 126,366] 125.e&1| r2eses7| 140,729 
Netherlands West Indies 
and Guringm............+ 34,264) = 33,685) 32, 5 PR gs 3.289 w,692) 32,919 33-998 30,990| 28,238) 20,92%| 22,646) 20,650 
PUM: 26566 ccreccvccccccee 488 83,132 5 89, 87,813; 89,072 2 é ag 8s, 89,435) 87,476 182 
Desc cdedddocccccedlbeses 32,745) 33,890] 33,911) 35,534 35,750) 38,770) 38,797 625 goh; 3, 43,421} 45, 019 875 
Filtdnccss dbkiede 9, 43,232; 46,193) 4a, 48 50,213; %3,0m1; 4,327) 46,452) 38,32 . 35.950} 42, 4, 308 
Other latin America....... 129, 133, 809 30,687 138759 134,947) 145,278 ree 14 138,105; 136, 358 ne ee 150, 316 rag 156, 300 
Total Latin Awerica...... «| 964,022) 993, 485/21, 035, 026 |1, 076, 9012/1, 100, 725/ 1, 087, 3958/1, 120, 567/1,097, 740/12, 085, 7435/1, O46, BN2/ 1,050, 940/ 1, 05, 4S9/ 1,093, 952 
eeeese VPrrrrerrriri. ie 5u6, 541,735 519, 615 501,114 578, 666 568,461 591,685 561, 380 582,276) 756, 258 737,967 732, 087 
French Indo-China. ......-. 27. 27. 27.533) 27,520) 27,518) 27,560) 27,607) 27.523| 27,500) 28,036 25,196 34,550) 37,928 
BR BE, occ cccccvccvnces 21,661 606; 21,857) 22,023 8; 2,738) 21,882 .731} 22,125; 27,355; 30,467) 31,628) 34,801 
tgp lane 21,250| 23,487] 26,624| 23,232) 2h, 25.250, 28,857| 33,263) 3,562 380, 29,367] 36 25,654 
Dristeh Nalaye. Panos cn cos: 886 “as 954 P14 “as “920 967; "1,032 eo 1,657 ree 1,47 
a ee le 4,032} %,026] 002] 066] %322) 3,9; %,2nb) &,258} 4,077; 4237) 3,983] 3,853} «3,805 
Netherlands East 
oa RphGhedenchnecscee 126,456; 115,447) 117,648/ 121,257) 112,646) 108,775) 99,296) 10%,447) 103,758) 113,726; 110,013) 100,785| 99,028 
Telends ER 422,609) 47, Wks, 838 5p. 309 528,775} 540,470) 622,145 5, 74s| 629,175) 642, 797 635. 693 42a 
eeeccesecsecensesees 50,408; 51,643) 50, 73% gees am 51,178} 50,475) 50, 7.186} 52,477) 57.27 . 06 
Other , tr re 80,098 60,938 79.376 . 633 7%, 2 76, 685 83. 747 2. 997 77. 5. 119 78, 86, 3 
Total Asia. ......-s-e.se% 1,299, 413) 1, 320, 225/12, 319, 195/21, 360, 707/ 1, 342, S02/ 1,432, 692) 1, 510, 542)1, 563, 4216/1, 55%, 3954/1, 549, 722] 1, 735,132 2, 723, 578| 1,665, 596 
oy . ——e TB ARE 3e,6b4) «54, 886) = 532,029) 30,657) 27,827 ‘s 26,496; 29,005) 30,154) 28, 9%% 593) 26,0 2h, 323 
Now Zealand......-..+++++ 4,090 3,622 3.533 3.329 3.330 *L3zl 3,070 3.737 &, 303 4, 256 Roe 3.963 3. 165) 
Reyy? and Anglo-Igyptian 
SAAR see e cece eeeeeeees 8,954 9, Ts 9,528 10,973 10, 843 13,597 13,609 17,292 19,627 18,695, 19,359}. 19,565) 16,923 
a ee eaeeceeess 3.90% &, rhs 4,276 3,637 3.982 &, Tal 5, 192 1.679 9, 363 9.973 9, 666 10,117 10, 3a 
BEBE dednccccidespecs 7.427 7, 106 6,08 6, 406 4,73 5. 8,402 6, uus 6,048 6, 354) 6, 9,097 9, 460 
DAE GARR davies 0s cs panie’ 68,021} 67, 302 Pee 70,128 page? A 89,962} 112,813; 96,061) 96,164) 95,80 103,109} 100, 502 
Total other 
Countries. .........ss+0: 127,030} 126,427) 123,985 125,230] 124,120} 136,072) 149,351) 176,97%| 167,576) 164,606) 164,420) 171,949) 167,324 
Sal SSS =— Oe SS= o”wl_Cmy>=—n!E=— Fo S===——_ 
Unidentified...........+++-- 17,504) 17,652) 17,595) 17, __17,060) __ 16,396) _17,246) _17,620/ 18,086) 17,262) _ 16,721) _17,732) _ 18,302 
Gren total 3/..--------+-++ | 9504947 6.028, 020|6,015:920) 6,409,330) 6.28%, 18 § 100, 697]6,.952, 606 /6. 862, nas 6,885, 068) 6,973,272 6,870, We |6, 622, 23 











946, page 89 for details. 


y Saterint 0 ineete neianen Rattus envtatee soem te.2. 8. trea-ury. 
See “Treasury 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II] - Details for Month of March 1046 


Table 1.- Short-Term Clains on Foreigners as Reported by Banks 
and Bankers in the United States 
(1m thousands of dollars) 





Ghort-tore elaine payable in foreign currencios 


Short-term clains payable in dollars 




































































































































































chert-tonn yeperting |. vg ioane | foreigners on 
claims fotal reste aad aiteate vit Other Total foreign | Camaptenene Other 
_foreigners_ 20 beak? _| shete 
Beri hos Eiagten.«:..--+-- 28.585 os, 7a 16.379 236 5.807 3.803 213 ot “es 
Ll ae % 9 3 4 a 3 1.05 x, 
chpaeed u 1 1,0 ° 1, 
Finland. eeeeessenee ee | 2 : ? Vay 4 a = 
Germany... +cccsccccese i 33, x 7 2s 17 33. 20, 556 13,181 
Greece... seeeeeess od 13 2 & 5 785 46 sf 
Btaly.cccccrescceses Jiao 33 238 2 209 7 as] ps pa 2 
Bothorlands....ccesceses 6 Ae 2 677 486 - 19 
Worway..... ovacestsdeces ge 2 6 2 3 190 - - ated 
Portagalsssrescsosescese 433 203 - 15 m5 b) - 26 
Bumania.....+- eeeeeeceee - - 2 1 - 26 
BSpain..... eeeee eorccecee F 1,582 3 8 8 92 1.36 582 - 787 
Sweden....+++ seeescesesee 1,280 201 129 a 929 35 295 99 
Oviteorland......+0+ eee 5,573 699 297 389 13 4, 87% we? - 4,527 
Ue B. B. Recscoee jorntke 1 20 10 - - 1 - - 1 
Tugoelavia..ccccsccscees 14 6 - - 6 8 5 = nod 
Other Burope.....seeseee 4,875 157 6 3 58 &, 718 1,318 - 3. 
Total Buroge.......+ eoce 126,057 26.95, 19, 280 1,523 6,142 99,122 26, 273 3,232 69, 60s 
Camada.sccccessscccecs wees 62,883 : 17,647 14,053 3,008 592 45,25 9,120 2,322 33,805 
Latin Ameri 
ireatis GARG arg 1,037 294 69 Ww 23.095 9,300 1s 1,064 
ee eee 2 9 i > | agg | 5.036 156 Pt 
Cid le..cescccccceccceess 7,062 3 1 - 2 7,059 n as 6,170 
Colombia. ..csccoveceseee 20,110 62 - 61 1 20,028 1333 4, 502 373 
Costa Bick....cccsescees 1,421 Vy - - 4 1,417 12h 1,128 
eeeeeeerere eeeeeeee 37,12 69 67 bed 2 37,055 26, 490 5,543 5,022 
—? West Indies - ‘ 
BRB coccees eeeeeeee ee... - ~ - - - 7 
MexlO0...sccccees eeseese 14,252 1,356 1,002 260 95 12,088 3,290 1,302 6, 305 
Betherlands West Indies 
and eeeeeeeee 500 H = baad 3 4ST 196 - 299 
Paname...+++> eeeecceesee 2,875 e - i 2,878 - 3 2, 
POFE. occ csccccccccceses 3,803 a 2 - 19 3, 782 n 3.719 
Vonerusla.....cccseees os Bo 68 to] 2 6 Be 2,911 30 4,610 
Other Latin America....+ 089 62 a - 10 , O28 1,968 1,772 16, 288 
Potal Latin America.....- 178, 4a2 2.7% 1,515 1,038 192 175,696 62,422 12,085 102, 200 
von cnetnetive seasie 22,9 3» 13 4 13 22,614 6,432 . 
Freach I: eeece 176 1 - 7 i 175 - 175 
Bong Kong... ...ecceeees . 1, 579 way 129 3 872 183 ats 515 
India, Burma, and Ceylon 6,812 4, 99% 329 4,254 1 2,218 en 616 11R 
ts Malaga. seccceses 235 a - - - 235 125 % 
and Manchuria)...-+++- 5 4 3 i - 3x1 265 - 16 
Netherlands Bast Indies. 1, - - - - 1, 39% 1,324 67 
Philippine Islands.....- 15, 208 * - 152 15,799 1398 1, 702 6, 762 
Darbeay..-ccsccessceccess 1, pt ant u - 1,072 1 - 927 
Other Asia..sessoerereee art 255 - ORS 3,077 a a 2,172 
Total MLGe cccccceccceces 33:22 5,655 1,095 &, 399 189 47,916 15,008 4, 089 - 26,785 
ba a ee 1. pt e 68 1,1 ad 612 
Bow Sealand...csveccssee Pat <4 % - 6 we - a 63% 
Reypt end Angio-Rgyptien 
Badam..ccccccecscccese m0 - - - - 20 - - 270 
Sven Wnseosee=<--2-0e0 500 s PY 3 ‘ 5 ¢ 5 - 5. 63 
Unica Bouth CBeee e - 3 
BAL OURO. cc cecccecscese 2,n4 2 3 7 79 2, 32 233 ie 
Setal other countries... 10, 608 ba] ' busy 9 19 10,299 23 we 9,199 
Unidentified. ..ccccccscces she P ‘h -- = 4 338 - ; = 338 
Grand Poteh.cccccsecccsses 431.90 = 36,082 9,973 1,278 _ 378.957 _ _122,076 __ 22,38 243,933 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of March 1046 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as Reported 
by Banks and Bankers in the United States 


(Position at end ef month in thousands of dollars) 































































































Short-tere liabilities payable in dollars Ghort-tom liatilitics payable 
ia foreign currencies 
Senet Bilis |U.5. Goverameat Liabilities on 
oon sig Deposits | held for | Treasury bills Borrowed | acceptances made 
= - Total of account and certifi- Other Total from ty foreigners for] oper 
ae foreigners of cates of in- foreign a/e of reporting 
foreigners| dedtedness banks banks. and bankers 
59|| 544,620) 528, us 2,125 10,098 3.5% 9,1 T22 3.509 4, 908 
ee 364,159 316, 40h 35 45, 604 1.5% 2 9 is i? 
166,263|| 166,175} 157,430 122 8.379 88 2 7 9 
bb, 26 Wb, 240 43, 572 4 487 17? 2 - 1 
uravil| item | aan : : sau 3 3 : ‘ 
6,613 6,598 6, 385 T2 8% 5 15 13 - 2 
T&, 932 Lag: 13-383 Ba) 687 29 69 aT - 22 
75, 507 . \e 5 700 125 11 ul = a 
22,342|| 22, 22,296 1 x ps ~ - 2 & 
py aed ef ge 3 aor} 12 ” $ . is 
Bisre|| ‘teteeh| 5h 677 “3 ie 514 3 : 481 
9,222 9,222 A 3 2 é ‘i ” i 4 
26: . 100 100 we - 2 
aoeieel| adore | soles | 6.0 | 206,500 a 5 & ; Pt 
321,155 320,666 304, 926 3,863 1, 462 m5 489 a 3% 
24,829 2k, 2h, 608 a ws s r¢ - é 
6, 166 6, 6, 702 2 Ww 1s - - - - 
51,217|| 52,206 50,836 150 160 6 BS 5 - 6 
Total Burope.........-.+6 2,487, 425|| 2,475,792 | 2,149, 762 16,697 300, 460 8,852 11,634 1,328" 3,698 6,612 
 ibarsisccstasucesdé «| 1,359, 722]| 1,357,206 | 370, 528 880 985, Sus 150 2,606 4 6 2,596 
83, 937 83,862 75,089 2,577 3.945 2,252 75 37 - 3B 
13, 7 13. 57 13. 2 2 aa brat © = ~ > 
210,631 210,514 187.3) 20, 952 - 2,208 117 117 - - 
63, 883 63,880 62, 721 606 300 53 3 3 - - 
539 77. 538 77.395 143 - - 1 1 - - 
297 297 5,979 ns - - - ° . ni 
139, 473 139. 473 135,995 2, 883 579 16 > = es - 
Gai 6,562 6,562 6,580 & = 2 e e e - 
Edi enkcnncdsceeséa 140, 729|| 140,673 | 139,018 1,049 575 n % n - 25 
Netherlands West Indies 
and Surinam.........+++ 20, 650 20, 610 18, 964 - 1,636 10 4 - - ko 
GE co ccccsccesbiccesse Boe gue 72,824 20 18, 3B - 1 - - 1 
Dis sde bss cbidececcccses 875 069 38,125 602 2, 2 806 806 ° - 
Venesuela. .......seeecees a, a, ko, 568 7 1 1 1 ~ re 
Other Latin America...... <n 155'9r8 138, yuh 2,263 15,060 3n 322 319 - 3 
Total Latin America...... 1,093,952] | 1,092, 530 | 1,012,684 32,163 42,778 4, 905 1,422 1,315 - 107 
a 
Di ciudkeedsheseeee * 732,087|| 729,616 | 291,290 178 436, 666 1,682 2,271 318 - 1,953 
French Indo-China...... es 37,928 37, 26,503 ° 11, 400 25 ~ ~ o pe 
Hong Kong. ....-.+-++s+- ee 34, 601 29,615 28,893 101 580 i 5,186 5,186 ° ie 
India, Burma, and Ceylon. 25,6 by 23, 1,68 ca 261 162 
Britseh Malaya........ a Fae *3-23? . - . we 3 uy g re » 
Jepen (including Korea 
and Manchuria)......... 3,805 3.769 3,055 457 22 235 % 24 « 12 
tee ae Indies.. Be i= 27, 40s - n, i 12 2 .2 - . 
4 AB. cseeee . le 202 26 1 = 
RI cok dg buchanccisces 66,06 te 0c? oo 1,008 4 ~ #5 m es fp “e 
Other Asia..........0.005 86,3 86,198 77,992 107 7.460 138 138 - 
otal Asia............ o++| 2,685, 598|/ 1,677,442 | 2,137,699 3,604 528,435 7.50% 6,156 5.934 162 2,060 
Other countries ~ dunis - . 
ae rope ibeeschie ‘piesa 323 . 22,279 1, 507 119 3 2 89 
Mew Zoaland.......-.+s006 3,765|| | 3,726 3,698 28 - - 39 39 - o 
Beypt and Anglo-Bgyptian 3 
GeBivcncececcccccic 18,923 18,599 16, 055 276 “ 2,268 32h ° - 32h 
sag . Remnenn- <0 Roondn . ne 3a 113 ~ 974 = o a * 
on CBr oes > 387 . 15 — 7 = > 3 
All other.........0.000e +| 200, 902!| 100, 328 hor abo 5.325 256 ig 79 * 95 
Total other countries..../ 167, 324|/ 166,610 | 155,213 1,933 5,847 3,617 fited - ia 2 561 
Unidentified...........006 | 18,302} 18,302 | __18,299_ 3 ie me . x Ps re 
Grand total.........sses0s +| 6,822, 303// 6, 787, 782 | 4,844,205 55, 460 1,663, 068 25, 028 2h, 522 6,702 3,865 11,956 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Table 


Section III = Detaile for Month of March 10466 - (Continued) 


3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 
by Banks, Brokers, and Dealers in the United States 
(Im thousands ef dollars) 























































































































































































































































































































Purchases by "foreigners" Sales by “fereigners*® 
Total Domestic securitics Foreign socuritios Total Domestic securities Fereign seouri 
parchases i542) | stocks | Bonds Stocks soles |ltotai | Stocks | Bonds || Setal | Stocks 
United Kingéom........... 2. (3 196 || 1.430 973 6.262 || 5.339 | 3 1.79% || 2. sah 
Pranoe....+..+- eereeccocee sear oud 1 6,1 2a 2 4S 9. 9.22 ii . ih 
Bal git. ..sccsccsesssccce 538 > 12a B 103 Pa Sat 7 oF 3 
Dommarik. ocscsccccscccccce 120 - 1 - i 1 2 26 - 
Pinland,.....+++ ecccccece be = a a9 bt = 14 sd ne » 3 - - 
Gormany..++sceessereceees - au a 3 - = - tJ 22 16 6 - - 
QPOCTE...eccrecrovccoces we ko ho - - ~ - 36 P Z - - 
Italy ereeeeeee ereeeseeere yok 1 1 - bed 2 — 
Taxeubourg. ...... eereceee Pe 1x” is a i - 1 % oh 9 a sad = 
Botherlands.........sscee| 1,600 |] 1.986] 2 317 5h 16 3S || 3-906 || 3. 3.217 330 15 
Borwayecscccccccccccccece mn z “0 +) Te - 576 72 ais 368 we 4 * 
Portugals.cccccccsccccoce x» t>] 5 - - L°% 9 3 2B - = 
ate a on ‘ - - ¥ - Me we ve we 3 - - 
Gedenscccccsccccsccecces] Ss] we] ae] =] || oa] oe] | os] aoe] 
Gwitserland..cccccccccces 26, * ° a, Ugh, ne ° ° 696 29,902 S27 13 
v. .. &. B.rccececercooce ie ” rf . Feil B 10 10 "" ™ ” 63 % : » - 15 15 
Quer Mrepevsccccccce] 3] 2] a} 2H 5 | =] 5 i] eoue|l eo] 2 | cme] | 
Total Barepe.....++.-.-06| 45,003 || 42,022 | 7.948 | 34.073 || 2.982 | 78S | 2.29% || 62.79% || 58.365 | 15.8 | he.See |] ¥. 3m | _2.255_ 
Comedia. «+ sseseseeccesccoces 33.705 8.377 3.7% 4, 6es 25.328 2,202 23,226 39, 662 | 19,083 | 9.200 _9.883_ 2.579 3:93 
“Tngeatinn-+ Sa 3.722 2.663 2. #5 || 1.0% | 157 | se 3.600 || 2.979 | 2.99% % || Ga} 16 
Drasicccsccccscccsccsece] 16081 gov] we] 5] Ge] 5 | Ges |] ms] | | el] 
eeeeeeererereeeseees in 562 he 
bree eeereeeeeeerreee B % rc 8 as * Pf 7 % 58 + % 9 
Costa Rica...+..+. eeeccee 5 od - = _ 9 a 9 - -_ - 
per coccssseoe| 2,062 |] 1,657] 1.076 5a kos 32 393 2.28 || 1,699} 1,526 173 h62 bs) 
French West Indies and - g z 
Mexice......cccccccccccee}| e518 || 3.966] 3.0] 2 554 st | 67 || 1,.09|] sm| se mil 139 ~ 
Netherlands West Indies : 
end Gurine...... ocecee 1 - 1 10 - ike 139 A u Pe Py 
PANERA. coe ceccccesseseces ° Ea ¥ 1,620 1,558 1, 27 
POTD. coccccccccessocesses 9 mn 6 3 2 be tS rc b 50 5 ey - 
QMORUELR.. occ cceccccoses bead 3 med 536 198 15 
ober latin Amorica...... 130 1B uae 122 * 7) 20h 3.008 2,96 ota 25 152 Fs 
fetal latin America......| 16,79 | 12,482 10,699| 1.832 || 4,m2 | 1,002 | 3,310 || 13,526 11,685 | 11,083 @2 1.63 NST | 
RRR OS 1, 1, 920 276 14 26h a 2.199 1.735 bed ike a6 ike 
French Indo-China. ~ - - 400 -” 4eo - cd 7 
Snag Beieaonsienerexe ei oe aa te ~ - ° 12h |] 108 98 7 19 19 ° 
India, Burma, and Ceylon. x] 76 B 3 2 . 2 63 63 62 1 er im ‘i 
Britioh Malaya. -.sccsssce - - - - a = - 2 - 2 - ~ 
Jepen (incl: Korea 
end Menchuria).....-++- oO 2 e @ bed 2 bd 2 - bed = aa - a = 
Netherlands Indies = ~ - - _ 2 2 bead a ph =. 
Miineke Siewiee-est}  e i ot| "0 19 « 2 Ts|| a) mg | ae | ad 6 
Seaee dgiacsscccvcccccoce| ami] anata] oe |_| sas] ss] ss] te] 
Gotel Asia.....sssseecese| 3-205]] 2.77%) 2,400) 1.37% mm 36 295 || __ 3-967) 3oN25 | 2, ung bd baad ccd 25 
Sebessos ecoscce 156 2 ry a 127 - 127 ah 3m ws) 060UCle .) o ) 
Bow Zealand.....-+ eeccece i ll - Sad - - ; x 8 - - — - 
aa, sane sietyrynacemnetl 15 15 6 9 > ad i 8 8 8 ba 7 ” 
French Moroces. ..se-cccce is is " ad ea ‘8 zs 4 . 5 a a eS ie 
poy hereatcricewsenn ie TEE Se 3 3| =| 9 1 a | Gc 
fetal other comtries....|  ¥97/| G 2st} —38|| see -| -222|} me] 506) = 50h | wel url #2 
Wnidentified...-..scccccres 2}| be 1 = bre be a 3 * “4 mt 
Grand Petal .cecccccccescces 99109} 9 a. 315 _ 3.98 _29,247 120, 93,260 2.0TT 183} _21.983 — 29) a 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States 


Table 1.- Net Position by Countries 
(Im thousands of dollars; negative figures indicate short position) 




















































































































1985 Lhe 
March april May June duly August October | November | Decenber | January | February | March 
United Kingdom........... 6, 99 6,985 | 17,212 8, 3,542 6.99: 9 - -1,062 +29 -1,2 2, -2,201 
DMEB. 60 cdi ccccccecsesce -195 -179 -168 4 -i71 } Rt mi -182 -90 % ‘2 -43 
BEB icicccicceccsecses ‘ -479 475 -333 -285 -331 -351 -352 -33% -231 -205 -251 -72 
Gornany..... easeue egaeste -29 -29 -27 -28 - -28 -28 -28 -28 -27 2 -27 
SER nccdeesccvesteesses -9 - P . -61 -19 62 -60 a -61 62 -6h a -64 
Betherlands........... wae 853 3 646 -808 -™m -801 -16 613 ~677 -356 -310 6 
Portugal......... ee6ecee a 2% 50 Ly 1 3 5 32 -33 2 56 19 
Bind svcassiccoscens -86 88 87 -86 -90 -92 -98 -99 -103 -96 88 -93 -94 
beddoecesecoccceses 2 46 4 8 356 8 -2 -27 -285 -114 -35 #1 R 4 
Swi teerland.............. LT 1 53 -2h “5 39 359 56 228 88 
Other Burope............+. -9 -89 ey -13 23 -15 -50 -57 5h 232 4 1 52 
Total Burope.........-..- 4,777 5.325) 5.79% 7314} 2,489 5, Uke -581| -2,162 -2, 246 ~588 -1,78%| -3,426 | -2,220 
ee iid dactcccasbecsco 3,858 2,034) 1,423 4,023) 4, 788 5,242 4,342] 3,800 3,060 | 6,026 5,590 4, 809 5.445 
—SSSS=r— lana» ————SS- eS —X—X 
Latin America........ eoncse Tai 1,028 08 698 677 4g1 672 Yue 224 -14h -79 283 237 
——SS=-_ OaSE|ET SEF. fF |) ——— S| 
“-,.. sadbunbébinecetads -%0 -4 -51 51 -5l 1 51 53 -53 +5 -30 118 -153 
Hong Kong.....-.--ss++0++ | =2,12% -2,123| -2,123 -2,123| -2,123 | <2,122| <2,122| -2,120 | -2,138 | -2,5 -3.297| -%.537| -%.515 
apd : -e7 -27 -27 -27 -27 -27 -2 -27 27 -27 15 15 
eum. 3 1 el) mt S| oe el | | S| OB! S| Ue 
DoCaB AGEEs < occcccsccccee -2,195 -2,11%| -2,127 -2,035/ -2,110| -2,285| -2,283/ -2,406 | -2,¥43)| -2,859 -3,991| -5,293| -5.390 
—————S=._ |«_-.§- HDHaHRHananpDnE_||«<e_ lS SS _ === nd 
All Other... cecceccccsecees -37 be 261 -39 + 15 n 62 116 ae 115 158 de 
—————SS—S— OOS eee 
Grand total........scceees ° 1.12% 6.357 —5279 9.962 5,890 9,061 2,181 -260 | -1,2 2,513 -149 =3,.¥6] -1,8 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts 
(Ia thousands ef dollars) 





Currency of: 





Burope 
(continued en following page) 




















































































































parope | Kingion | Pe | Belgien | Gorman | tvaiy “| "TSS |Portugat | pain | Sveden 
Purchase contracts 
Total: 
IQW-APTile.cesccccsccsccees 3 912 40 3 237 - - 237 - - = 
ee eeesececeseeoseess 76 né 3 188 - - 237 - - - 
e 71 317 3 79 - - 237 - « - 
TalYocecccccesocscccess 2,u5y He | 3 13 - - 61 - - - 
MBUstecccccccccssccees 8, 5.105 3 13 ~ - L34 - - - 
Septemd 13 10.397 | 10,207 3 13 - - 81 - - - 
Octoderceeecceccccccces ee ro 4 12,800 3 13 - ~ a - - - 
Hoven’ 130 13.375 3 13 “ . 4 = ? ¥ 
December cocccscccccess 18,943 12,391 2190 3 - = - al il - oe 
1QNE-—Tanuarye.cocccsccsesses bm 4 ae ee 6 - - ° a uo es % 
Clea sdetecsecsececes 20,833 iaibes is, - - - - = - - - 
Trom foreign custemers: 
1 ey. Peeeeeresocscccors be Fe 4 - P| = = 26 ~ - - 
Mlocesessdasetesocet ame 383 16 “ 66 : s 156 6 r ry 
July; 2,2 68 68 - - - - - « “ “ 
Magusteccssccescceccces 2, ys, wb - - - ~ - - - - 
September 2,575 92 Tai - - - - - - - - 
2, 4 4 - - - - - sis - “ 
2267 =| fo . Gee aaa 2) ae oe : 
2,227 - - - - - - - - 
1,550 eo ao : ; . : : . - 
Marchiscccccccccccscoces 1,072 33 m3 - - - - - - - - 
Trom domestic customers: 16 , - pe 
1 Seeeeeeevcesecores 1. - - - - - 
MayFeccccccccccccescccce ret aH Ri 3 122 - - 81 _- - - 
332 216 3 13 - - a - * . 
2, 2, 3 13 - - a - - a 
idee , 3 13 ° - 61 - - - 
9,486 9.388 3 13 - - a - - - 
12,282 12,181 3 13 - - 61 - ° « 
12.73 12,663 3 13 - + rs) - - 17 
1. 11,350 3 > @ = 81 1 - = 
R 10,991 10,740 6 - - ~ 81 110 - ae 
ecceseesesecese 301 - - = - sl 110 - - 
March. scocscccescccsces 19,362 14, 50 14, 343 - - - = = - - - 
Sales contracts 
Total: 

IGW-APTil.srcccccssceccscce 4,859 2,491 1,354 82 379 ~ 10 622 5 1 - 
MaYccseccccccccsescsccs 7,521 3.157 2,26 2 200 - 10 622 5 1 - 
FURSecccecccccceseccese 11,199 1,719 1,211 2 51 - 10 2 - 1 = 
FalYooccvcsecscccesccce 9,000 3 3,019 2 51 7 10 m2 = 1 - 
MBAStecccccssccccseses 10,494 5, 73 5,165 fe 51 7 10 k12 7 1 = 
September.... 16,983 11,531 10, 832 2 51 - 10. m2 - 1 - 
o 2h, 769 16,661 15,758 2 59 - 10 wiz 3 2 350 
Bovembers.cesscsccsecss 28,802 19, ry | 2 51 - li 383 158 1 He 
December...seece . 29,226 19, 18, 2 51 - n 379 a 1 51 

1GUE—Tanuaryscccccscecceccece 2k) 6 22,% 6 51 - 10 379 1 150 
Te eeeeeeseseeeces aoe ptr zpiet = 51 — 10 379 124 1 3 
Marche .cssccccccccsecse 43,387 36,158 036 - 53 - ll 5 25 1 20 

To f customer 

pre Tiel saandeks — = = @ Z = ad = - - = 
ea_.-| we ole ; ee 2 ee : ee : 
Talfecoccccoveesecececs 640 ss a - 50 - 7 - - - - 
Aagusteccosscccscscccce ° 50 - - = = > - 
September... sees 1.98 1, ae - 50 |* - - - - - P 
Cotor 2,000 || 1, 1. - 50 - - -. - - 
Bovember...sccccscccece 2. 38 ro 1,198 ” 50 * * @ - - 3u6 
December cesercceccecss 2,593 1,017 6 - 50 - - - = - 5 

omen | Sie) S| 2] Be] eld] i} zp 3 
BarGvscevsvesssabione "926 773 703 - 50 - - - - ~- 20 

To domestic customers: 
D5 Aprilececcseccccesecees . 686 82 - pls) 42 5 1 - 

- Heed 22e 1,782 2 - 10 wl2 5 1 - 

10,062 1,041 583 2 1 - 10 42 - 1 - 

2, 2, 2 1 + 10 m2 - 1 - 

9303 pete ie 32 1 - 10 wiz - 1 . 

“ | 15025 9.969 92320 2 1 - 10 wi2 - 1 : 
seceecerereseces 22, 1 2 9 - 10 m2 b »] 1 

Sevune o 16, po 2 1 ~ 11 383 156 1 8 

Decemb 26,633 18, 18,051 2 i ° u 319 — 1 a 
QN6—Januaryes..sccesescsees a 6 1 - 10 1 

, Pobruaryecccccccccccees ap = a5 - 1 = 10 prs 124 a - 
Mardicccccccccccccscess ke, 5.35 5.333 - 3 = 1 5 25 1 * 

(Contimued on following page) 














‘Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts - (Continued) 
(Im thousands ef dollars) 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 






































Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) 
(Za thousands of dollars) 
Ourrenay of: 
F Rurope 
Transactions Grand (oontimned on folie ) 
énring month total 
ee | Masek | France | Bolgim | Germany | Italy Mether- | portugal | Spain 
Purchases 
Total 
1 eae te “mp || em | wry 250 50 ‘ é , ko 220 
May + @pet......... . 1 18,162 282 - - « 
ii aes... "Sak i“ see ; ; : : = 
eokiabeys ‘ © 22, el “ « Pak 
Ka ae pte = a F ” : : ° *: = 
a aeaen 2 Z 19, u 531 - - 20 
} may Kovacs 3.958 2.392 2,392 « ~ Be a “ i 3 
dngust = ot......... sae sg “= 26 5 - - - 6e9 338 
September Spot......... ba 3.6 em 17 267 - - - 53 * 
Ccteder fpot......... 79.249 38,056 28, 728 28 92 - - uy x9 5 
seeeee 13.432 7.770 7.765 5 - - - - - - 
Wovesber fpot......... #4, 122 ier PL 324 jl2 - - 196 pod 639 
December fMpot......... 98.936 54.562 | 2.821 546 363 - - 73 594 601 
9.527 5.290 5.250 - - - - - a a 
1946-Jemary ot........- 107,608 58.15% 1. 908 56: - - mn 587 509 
Forward...... 11,118 5.717 5, 4 - - im pA oe 
February fot........- “— 7 re ea 582 399 - 3 35 409 35 
Merch i$ fpot......... 1 866 60, Ta 17 - 20 21 
Severe aes Zs 56 285 1 ba i e ; 53 6 6 
Purchases from banks: 
1945—April Spot........- 27,016 12,138 7.388 225 50 - ~ - uT2 187 
Ferward...... 1,416 = 104 ta - - - a va 8 
kesovicocs a 4, M1 261 - - - 
* i Seek eevee Nb P 1he ane - fon - - Be ri — 
ecoreeeee * 19, . ” nos 
= eeeeee swe . = as 7 * = bad - = = 
July spot... 32.816 18,129 | 11,132 97 428 - - 20 Ws 259 
eecece 2.536 1,220 1,220 “a - - - o- a 
august =— Mot... ....- J 1s 10, “ a 6 
ama...... ie || a 14 : ed % : : .. J 
September Spet......... RF 19. 13,329 114 255 ~ - - 528 236 
Forward...... 4, 3. 3. - - - - - - 1 
Ccteder fpet......... 4s, x6 | 17.20 1% 3 - ~ ah 9 4g2 
Ferward...... B T8T i. ~ o “ ie e a 
November pot.......-- 188 B 102 - o 
betes vias || ase | 3.008 ; : : : : 4 . 
December fSpot......... ‘4 re 22 24g WT - - 76 592 597 
1946—Jamary fpot.......-. 6,161 3». 29,490 4 531 - - xe Sus 3 
sees 7.229 2, 2,708 - - - - - - 
wee | Weta | | | >| | Sey = 
Merch § fpot......... %. 3 43,12 667 Tae - 2 iss 820 m 
aines 10 3: O55 1 - = - - 6 - 
Purchases from others 
1 tet... ecece ae) 1.18 1.3B 5 vi = = . : % 
Teas 509% 2h, 6u7 10, 10, 17% 1 - ~ - a 1 
sd ah 33 % a . - - 4 : + 
June on... pone aad od seater | 98% 10 9 - ? 9 s nu 
a a, 8, . > ] 103 = ad nad 58 = 
oi “ike che | itr : : : : : . : 
kagust eeeesece pS ° 1 * 2 - - = 
eateee 2,00 iis 4 as o ba ss > 3 3 
Septeuber Spot......... 35.590 20, 20 3 12 - - - 
s aiiaiae 2.523 2 2 - - - - - - - 
Gctoder Spot........- 7 a8 me oy 55, - - - 4O bed 
Hovesber aie a. uz.z74 12.104 83 zo - - 5 r) xs 
December Rete 1 “ 12, 298 16 - ~ 2 2 4 
eocce Hele ih ame re é e - . * s 
Gué—Jemuary fpot....-.--- ka 18, 18 - - 
‘ es nuns ren 2, 2,994 e Re * ; - ‘“ 
deeecccce 1 ° 
oe 3} Meee 2) Eh ee El 
Merch pet. 22s ee may || 18. 17. . . 3 
eibene 51 3 3 * a ‘ . Mg 
on following page) 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 


Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 
(Im thousands of dollars) 























Currency of: 
Burope - (continued) | | Asia 
Transactions | 
during sonth Canada Latin Japen (in- a 
eietins Switser- Other america Total cluding Other 
land Burope Asia Korea and Asia 
Manchuria) 
Purchases 
Total ’ 
ise teeth Spek. ccccees 328 3,687 126 1793 won = - 4 3.368 
May Spot...... ee 530 4,613 175 21,338 4, 909 - 908 3.902 
Torward..... - - - 3.999 12 ~ 1 - 
June Spot. .eceeee as 4,s21 176 32,636 4,023 1,056 - 1,056 4,038 
Torward..... - - - 3.417 - 59 - 59 ° 
July Spot.......+ 1,042 5,066 28 18,95 4,015 738 - 738 3,618 
Forvard..... - - - 1,552 - - - - 15 
dagust Spot.......+ 957 6,195 162 17, The 2,622 BoA - 56 4,101 
Forvard..... - - - 1,836 - 46 - ~ 
September Spot........ ol 4,576 102 23.759 2.739 1,305 - 1,35 be 
iaeie - - - 1,353 3 - ~ - 141 
October  Spot........ 1,826 5,564 1% 316505 32130 1,254 ~ 1,254 5,208 
Porward.... - - 5. - 13 - 13 3 
November  Spot........ 1,322 6,053 260 23,914 3.155 1,188 - 1,188 5.778 
Torward.... 17 - - 7.123 1,532 - - - - 
December Spot...... 1,358 5,421 2,780 32,228 4,25 2,367 - 2,367 sae * 
Torward..... = a = 4,112 7 100 - 100 6 Pa 
1946-January Recdancce 1,859 5.55 1% 60 le m - 3 ° 
> * ; ers — art : cn : 
Pevruary  Spot........ 1,940 4,522 2u2 20, 6,292 5.038 9 5,029 6.786 
eece al . - os — ‘ - 1,519 - 1,519 - 
March Beccace oe 2, 9 . . 7,22 - 7. 8,275 
on... ; 2 : ae 337 ash > | fen : 
Purchases from banks: 
1945-april Cetiinsassse 287 3,482 hg He 3,292 3 - %B 1.37% 
May Spot.....ee- 473 4,588 118 so 3,880 909 - 909 1,655 
Forward..... - - - 3 956 ) - rs) - 
June 776 4,788 106 20,997 3.38 1,032 - 1,031 1,608 
- - = 3,179 = 59 ° 59 bid 
daly 58 5,030 129 2s 2,970 737 - 737 —S 
t . 7 8, 1 > 1, 
Augua 29 5 967 n Pe 767 Lb , be} m 
September 539 4,539 36 a - 4 2,037 1,270 - 2,270 1.795 
Octoder 1,675 5.258 92 .7 2,192 as - oe 8.398 
November Seectbine . 1,222 5,480 168 15.062 1,999 1,178 - 1,178 1, 
a. 17 - - 278 = - - 336 
December  Spot........ 1,275 5.273 1,832 15 2,601 2,353 - 2,353 1,320 
Torward..... - - - 2,91 ~ 100 - 100 6 
1946-Jenuary Spot.......- 1,670 5.276 119 16,012 4,382 3633 - 3638 1,821 
Yorward..... i] - - 3,602 - a - 
February  Mpot...-.++- 1,850 ei 17% 8,970 5,2 4, 306 9 4,297 1,83 
Porward..... - - ~ 1,093 - 1,529 - 1,519 - 
March Beto cecdere 2,219 6,702 543 28,038 30385 6.580 - 6,560 1,893 
Forward..... - - - 2,811 yl 1,68 - 1,58 - 
Purchases from others: 
1945-april Spot......0s wa 206 18 6,214 782 7 ~ 7 1,994 
Forward.... - - - Ua 21 - « in at 
May Spot....++++ 57 25 57 10,990 717 - - - 2,247 
Forward... ~ - - 04 ~ b ~ * % 
June Betceverore 38 3 To 11,639 638 25 - F,] 2,430 
Porward..... - - - 238 - oe * pe é 
July Bets cccves an 36 Ls) 9,750 1,045 1 - ea 1,833 
Torward..... - - > 250 ~ - - ped 
August Spot......0- 38 228 n a 9 55 97 - 97 2,330 
Porward..... - ~ io - - - o « 
September Spot........ 126 3x7 66 11,843 To2 6 - 5] 2,640 
Forward..... - - - b>) 3 - - - 101 
October Spot...... oe 151 330 82 15,026 939 63 - 63 2,866 
Porward..... - - - 2,472 - - pe pe 
Bovember Spot........ 100 573 92 10 1,156 10 - 10 &, bho 
Yorward..... - - - 4, 1,531 - - - - 
December Spot........ 33 148 gus 17,027 1,568 LY - ww 4,2u4 
Forward..... 7 ~ ~ 1,198 - - - - - 
1946-Jamary Spot........ 189 277 55 le 971 abe - 2h2 4,803 
February Spot....... ¢ C) 5 i] 68 11,540 880 732 - T32 4,983 
Forward. .... - ps - 328 * oa i “ s 
March Spot. ..senss 262 229 73 15.8 966 643 - a3 6, 382 
Forward..... - - - 1 - 236 - - - - 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 


(Im thousands of dollars) 





Transactions 


IL 


Currency of: 

































































Granda Burope 
during month total | (continued on following page) 
Total United Nether- 
, Trance Belgium Germany Italy lend Portugal Spain 
Sales 
Total sales: 
1945 -april OPER SN en ed 14 20,067 15,134 236 46 - - n 479 223 
Forward.....++ 3,172 b+ nh . a - - - waz yu 
Sis. ie " 5 u - * a 
7 = “7 . “eit Be ae e 256 723 - - 356 * — 
J Bocccccccsce * 28, a 82 - - o 71 
as a conpanee 1, = gs - - ~ ‘ * . ei 
+3 31,626 |  2h,243 106 561 “ « 176 533 265 
7s 2,592 2,592 - - ~ pe < - > 
5p.367 3,10? 20,792 270 383 - - 2 650 baa) 
‘am || sesm | dosten wl : : : 7 ts 
3:28 5,419 5,418 =f ‘. a S 333 1 
78,309 37.995 28,814 261 83 - - 17 797 516 
15.307 8,108 7,712 12 ba “ » ss 5 ve 
opens 49,663 | 40,432 343 212 - - 1s 552 6a 
17.775 9,092 8,956 - - ~ 1 - 128 o 
re} 51, 41,192 516 304 - - a a5 595 
19, Te 7209 - ~ - © pe pe 
696 53.26 43,318 867 583 - 2 yg 575 50% 
23,782 13,2 13,051 4 = a . a i“ é 
February Spot..s..cssces 98,862 6,621 55.683 598 517 - a 272 373 335 
weerrere 19,294 12,200 12,200 = = - - - - = 
March BOB crcccceses = 68,09% 59+372 739 729 - 2 264 863 bt 
Forward...sse+- 23. 14,958 14,937 - 2 - > = - = 
Sales to banks: 
1945-April Spot... cccccces 18,000 7,532 6.699 - 26 - - 1 231 16 
Torward 1,031 114 11 - - ~ * i a ad 
May 21,137 9.599 8,259 1g2 26 - - - 133 204 
1,325 262 262 - - - * is - pe 
June 22,715 10,8% 9,432 8 bs) - - - 92 2h6 
2,132 319 ns + - - - - - - 
July BPO. cercccccee 22,821 14,465 12,590 13 181 - - - 2k5 236 
Porward.....+0+ ae 2399 1,399 - y - - - en ak 
augus: Ri deccsséese 22, 13. 10,951 B 1 ne ~ é 
: co ee em ie = = . = ~ - 3 = 
tember eeereeerece S18 27.278 25.715 13 1 - - - 171 189 
= aa. 6 || 3.905 | 3.905 3 ; : 2 : 
October Spote....ceseee IR 12,97% 73 ko - « 2 438 un 
eeeerecee 8,129 7 4,077 = - - - — = - 
November  Spot........00. 339132 17,88 | 15.208 15 TT - - 3 136 433 
Torward. 8,010 2ks 5,240 - - = - - - - 
4.499 18,922 | 154552 290 75 - ~ - 313 520 
8,259 5,112 ° © e - - - = - 
088 19,137 16,19 Se 17 - ~ 27 228 329 
3.980 3.877 ~ - - - - pa 
36.936 24,504 672 106 en - - 1 67 229 
iidnebhe 7.919 6, 6,110 - - a Pi ~ + is 
March BBs cp ccteenes 52,259 27,1 14 177 250 - - 5 590 a 
Forward. ...++s+ 13,510 8,4 8, - - ° pa pe a na 
Sales to other's: 
1945-april 1.8 wae sais 236 20 - - - aug 105 
y 13, 8, 380 6 s pe ‘ 279 1a 
sree | SL Se ; : : : : : : 
June iadcessecens 38,223 17,9} 11,852 7% 221 - - - 264 225 
ies edesic 8,888 1 176 - ~ 2 a me i. es 
July Spot.......es i ye 17,361 11,553 qn 4oo - - 176 288 27 
Forward......+. 4 N53 1,193 1,193 - - - - ua pa a 
August Spot..cseseeee = 30.532 16,800 9,840 262 367 - - 2 307 a 
esenkion 4s jf 1,415 1,398 - ie * ee es re < 
September Spot....sssseve 32,162 19,596 14,706 105 253 if ™ as 362 9 
Porward........ 4,820 1,524 1,523 - - Pe ~ “ pa 1 
Octoder  Spot.......s00- 22,220 15,840 188 4a - - 15 9 87 
Torward.....+++ 7.178 3,662 3,635 12 - - ie a 5 1 * 
November 70 aT 25,224 268 15 - ~ 15 416 209 
ose | sae| sen | | | os : | aS of 
December 5 - o 
wih | Ue a9 > “ i : <s cst “ 
1946-January 59,608 no ye 1S 566 - 2 22 wT 175 
Gugee | tocar | shor | as : S| mb me] 
February 11 1 m 
é pnddine 11,375 aan 6,090 “ a * Fe a Bi ig 
March eeeeeesoses . - 
wea | Bee e ehes| eet “ 4 : : 3 3 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 
(In thousands of dollars) 








Burope - (continued) 








Sveden Swi tser- 
land 








| Clk at oe oe oe oe SS Ae fe ee ly ee a ee et ee 


i 2 


29 
82 
* 
132 


3.8.8 


3, 8.988.8.9.8.3.8.3 


8 
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2.8 SRE DLE. S.B BiB BIE 


18.8.8 


8.8 


8.8, 898.8.5.8 


BS. 8e8.8.38, 
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